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Report on compliance with the UK Code 
on Corporate Governance

Mandate Compliance

SECTION A: LEADERSHIP

A.1 The Role of the Board Every company should be headed by an effective board which is 
collectively responsible for the long-term success of the company

Complies

A.2 Division of 
Responsibilities

There should be a clear division of responsibilities at the head of 
the company between the running of the board and the executive 
responsibility for the running of the company’s business. No one 
individual should have unfettered powers of decision

Complies

A.3 The Chairman The chairman is responsible for leadership of the board and ensuring its 
effectiveness on all aspects of its role

Complies

A.4 Non-executive 
Directors

As part of their role as members of a unitary board, non-executive 
directors should constructively challenge and help develop proposals on 
strategy

Complies

SECTION B: EFFECTIVENESS

B.1 The Composition of the 
Board

The board and its committees should have the appropriate balance 
of skills, experience, independence and knowledge of the company to 
enable them to discharge their respective duties and responsibilities 
effectively

Complies

B.2 Appointments to the 
Board

There should be a formal, rigorous and transparent procedure for the 
appointment of new directors to the board

Complies

B.3 Commitment All directors should be able to allocate sufficient time to the company to 
discharge their responsibilities effectively

Complies

B.4 Development All directors should receive induction on joining the board and should 
regularly update and refresh their skills and knowledge

Partially complies

B.5 Information and 
Support

The board should be supplied in a timely manner with information in a 
form and of a quality appropriate to enable it to discharge its duties

Complies

B.6 Evaluation The board should undertake a formal and rigorous annual evaluation of 
its own performance and that of its committees and individual directors

Does not comply 
(The requirement 
is not feasible 
in the Russian 
Federation)

B.7 Re-election All directors should be submitted for re-election at regular intervals, 
subject to continued satisfactory performance

Complies

SECTION C: ACCOUNTABILITY

C.1 Financial And Business 
Reporting

The board should present a balanced and understandable assessment of 
the company’s position and prospects

Complies

C.2 Risk Management and 
Internal Control

The board is responsible for determining the nature and extent of the 
significant risks it is willing to take in achieving its strategic objectives. 
The board should maintain sound risk management and internal control 
systems

Complies

C.3 Audit Committee and 
Auditors

The board should establish formal and transparent arrangements for 
considering how they should apply the corporate reporting and risk 
management and internal control principles and for maintaining an 
appropriate relationship with the company’s auditor

Complies
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Mandate Compliance

SECTION D: REMUNERATION

D.1 The Level and 
Components of 
Remuneration

Levels of remuneration should be sufficient to attract, retain and 
motivate directors of the quality required to run the company 
successfully, but a company should avoid paying more than is necessary 
for this purpose. A significant proportion of executive directors’ 
remuneration should be structured so as to link rewards to corporate 
and individual performance

Complies

D.2 Procedure There should be a formal and transparent procedure for developing 
policy on executive remuneration and for fixing the remuneration 
packages of individual directors. No director should be involved in 
deciding his or her own remuneration

Complies

SECTION E: RELATIONS WITH SHAREHOLDERS

E.1 Dialogue with 
Shareholders

There should be a dialogue with shareholders based on the mutual 
understanding of objectives. The board as a whole has responsibility for 
ensuring that a satisfactory dialogue with shareholders takes place

Complies

E.2 Constructive Use of 
the AGM

The board should use the AGM to communicate with investors and to 
encourage their participation

Complies
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Compliance Report on the Russian 
Corporate Governance Code

1 charter of Jsc Rushydro is posted on the website at: www.rushydro.ru/upload/iblock/74b/ustav-2013.pdf 
2 The corporate governance code of Jsc Rushydro is posted on the website at: www.rushydro.ru/file/main/global/investors/disclosure/documents/kodeks_
korporativnogo_upravleniya_Rusgidro_-_4_redakcziya.pdf  
3 The Regulations on the procedure for convening and holding the general meeting of shareholders of Jsc Rushydro is posted on the company`s website at: 
www.rushydro.ru/upload/iblock/cc9/polozhenie-ob-osa-2013.pdf

N Corporate Governance Code Standard Compliance / Non-Compliance 

The General Meeting of Shareholders

1. Shareholders shall be notified of holding the General 
Meeting of Shareholders at least 30 days before the date 
when it is scheduled to be held, regardless of  matters 
included on its agenda, unless the legislation provides 
for a longer period 

Complies
Subject to Item 10.11. of the Company Charter1 notice of the 
General Meeting of Shareholders shall be published in the 
Rossiyskaya Gazeta newspaper, and posted on the corporate 
website no later than 30 days prior to the meeting 

2. The list of persons eligible to attend the General Meeting 
of Shareholders shall be available to shareholders for 
viewing from the date when notice of the General Meeting 
of Shareholders is given and until the meeting is closed 
or, in the case of a meeting in absentia, until the final date 
for acceptance of ballots  

Complies
Subject to Item 5.2.1.2 any person seeking to review the list 
of participants  must be authorized to participate in the 
General Meeting of Shareholders and must hold at least one 
percent of the shares

3. Information (materials) that must be provided during 
the period of preparation for the General Meeting of 
Shareholders shall be available to shareholders via 
electronic communication facilities, including the Internet

Complies
Subject to Item 10.12 of the Company Charter materials and 
information on matters in the agenda of the General Meeting 
of Shareholders are posted on the corporate website no later 
than 30 days prior to the meeting 

4. Any shareholder should be able to propose any business 
to be included on the agenda of a general meeting of 
shareholders or to request convening of a general 
meeting of shareholders without presentation of an 
excerpt from the shareholder register, if his/her/its 
title to stocks is recorded in the system for maintaining 
the shareholder register. If his/her/its title to stocks is 
recorded on a securities account, an excerpt from the 
securities account will be sufficient for exercise of the 
aforementioned title 

Complies
Article 11 of the Company Charter and Article 5 of the 
Regulations on the Procedure for Convening and Holding 
the General Shareholders Meeting state the procedure for 
submitting proposals to include matters in the agenda. 
Article 10 of the Company Charter states: an Extraordinary 
Meeting of Shareholders can be held at the request of 
shareholders (a shareholder) who own(s) not less than 
10 percent of the Company’s voting shares 

5. The charter or corporate documents of the joint stock 
company should require presence of the General 
Director, Management Board members, members of 
the Board of Directors, members of the Internal Audit 
Commission, and the Company’s auditor at the General 
Meeting of Shareholders 

Partially complies  
Subject to Item 5.2.2. of the Corporate Governance Code 
members of the Board of Directors, Executive Bodies and 
the Internal Audit Commission and the Company’s auditor 
are given the opportunity to attend the General Meeting 
of Shareholder 

6. Candidates should be present when the General Meeting of 
Shareholders elects members of the Board of Directors, the 
General Director, members of the Management Board, and 
members of the Internal Audit Commission, and also when 
the Company’s auditor is appointed 

Partially complies  
Subject to Item 5.2.2. of the Corporate Governance Code 
candidates to be elected to the Board of Directors, the 
Internal Audit Commission and when the Company’s auditor 
is appointed should be invited to the Company’s General 
Meeting of Shareholders being held for such purpose, and 
are usually present at such meeting 

7. Internal documents of the Company should contain a 
procedure for registration of persons attending the 
General Meeting of Shareholders 

Complies
Item 6.1. of the Regulations on the procedure for preparing 
and holding the General Meeting of Shareholders, approved 
by the General Meeting of Shareholders on June 28,20133  
states  the Procedure for registration of participants 
attending the General Meeting of Shareholders 
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4 internal control and Risk management policy of Jsc Rushydro  is posted on the company’s web site at: 
www.rushydro.ru/file/main/global/investors/disclosure/documents/politika_svkiuR_sd_29122010.pdf 

N Corporate Governance Code Standard Compliance / Non-Compliance 

The Board of Directors

8. The Charter of the Company should include authority of 
the Board of Directors to approve financial and business 
plans of the Company on an annual basis 

Complies
Items 14, 12.1. of the Company Charter requires the Board 
of Directors to approve or update a Business Plan of the 
Company as well as review the report on its implementation 
that are within its competence; 
On April 28, 2009 the Board of Directors approved the 
Company’s Standard «Business Planning System», 
according to which the Company’s business plan is approved 
by the Board of Directors on an annual basis. 

9. A risk management procedure for the Company, 
approved by the Board of Directors, should be in place 

Complies
On December 30, 2010 the Board of Directors (Minutes as of 
December 30, 2010 No 116) established an Internal Control 
and Risk Management Policy of JSC RusHydro4.

10. The Charter of the Company should include the right of 
the Board of Directors to suspend the authority of the 
General Director, who was appointed by the General 
Meeting of Shareholders 

Complies
Subject to Article 12 of the Company Charter matter to elect 
or terminate the authority of Chairman of the Management 
Board is within the competence of the Board of Directors. 

11. The Charter of the Company should include the right 
of the Board of Directors to set requirements as to 
the level of qualifications and amount of remuneration 
payable to the General Director, members of the 
Management Board, and managers of main structural 
divisions of the Company 

Partially complies  
Articles 12, 17 of the Company Charter authorize the Board 
of Directors to establish the level of remuneration to be paid 
to Chairman and members of the Management Board 

12. The Charter of the Company should include the right 
of the Board of Directors to approve the terms and 
conditions of agreements with the General Director and 
members of the Management Board 

Partially complies  
Articles 12, 17 of the Company Charter provides for the 
right of the Board of Directors to approve the terms of the 
contract with Chairman of the Management Board 

13. The Charter or internal documents of the Company 
should require that board votes of the General Director 
and members of the Management Board are not taken 
into account in voting on terms and conditions of 
agreements with the General Director (management 
company, manager) and members of the Management 
Board 

Not comply 
The Charter or internal documents of the Company do not 
contain aforementioned requirements. 

14. The Board of Directors of the Company should include 
at least 3 independent directors who meet requirements 
of the Corporate Code of Conduct of the Federal 
Commission for the Securities Market 

Complies
On June28, 2013 at the General Meeting of Shareholders the 
Board of Directors elected six independent directors who 
meet  requirements of the Corporate Code of Conduct of the 
Federal Commission for the Securities Market: 

1. Danilov-Danilyan Viktor Ivanovich; 
2. Morozov Denis Stanislavovich;
3. Berndt Kristian Andreas, PhD;
4. Bugrov Andrey Evgenievich; 
5. Ivanov Sergey Nikolaevich;  
6. Shishin Sergey Vladimirovich. 

15. Absence of the Board of Directors members, who 
were ever found guilty of any economic crime or crime 
against government, the interests of government or 
local authorities, or if they have been subject to any 
administrative penalties for violations in the sphere of 
business and finance, taxation, or the securities market  

Complies
The Board of Directors of the Company does not include 
aforementioned persons 
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N Corporate Governance Code Standard Compliance / Non-Compliance 

16. Absence of the Board of Directors members, if they are a 
shareholder, general director (manager), member of any 
management body or employee of a legal entity, which is a 
competitor of the Company  

Complies

17. The Charter of the Company should require the Board of 
Directors to be elected by cumulative voting 

Complies
Subject to Item 13.2 of the Company Charter, Item 6.4.2 
of the Regulations for the procedure on preparing and 
holding the General Meeting of Shareholders and the 
Federal Law «On Joint Stock Companies» election of the 
Board of Directors shall be made by the General Meeting of 
Shareholders with cumulative voting

18. Internal documents of the Company should require 
members of the Board of Directors to refrain from any 
actions that will or may potentially cause a conflict 
between their interests and the interests of the 
Company, and to disclose information if such a conflict 
arises 

Complies
Item 4.1.6.of the Corporate Governance Code states that 
members of the Board of Directors shall be obliged to 
refrain from any actions that may cause a conflict between 
their interests and the interests of the Company. If such 
a conflict arises a member of the Board member shall be 
obliged to disclose the information to other members of 
the Board, as well as to abstain from voting on the relevant 
matters 

19. The internal documents of the Company should require 
members of the Board of Directors to notify the Board 
in writing of their intention to close any transactions 
with securities of the Company or of its subsidiary 
(dependent) companies, and to disclose any information 
on transactions closed by them with such securities  

Partially complies  
Subject to the Company’s Regulations on insider information 
of JSC RusHydro5 , approved by the Board of Directors on 
August 10, 2012 (Minutes as of August 10, 2012 No 158) 
members of the Board of Directors shall be obliged to 
notify the Company within 10 working days from the date of 
transactions in securities of the Company. 

20. The internal documents of the Company should require 
the Board of Directors to hold meetings at least once 
every six weeks

Complies на практике
Item 5.1. of the Regulations on the procedure for convening 
and holding meetings of the Board of Directors6 states 
that meetings of the Board of Directors shall be held in 
accordance with the operations plan approved by the Board 
of Directors or as necessary but at least once every quarter. 
In fact, meetings of the Board of Directors are held one-two 
times a month.

21. The Board of Directors of the Company should meet 
at least once every six weeks in any year, for which the 
Company annual report is compiled 

Complies
In 2013, 22 meetings of the Board of Directors were held 

22. The internal documents of the Company should contain 
procedures to be followed at meetings of the Board of 
Directors 

Complies
The Regulations on the procedure for convening and holding  
meetings of the Board of Directors approved by the General 
Meeting of Shareholders on June 28, 2013 (Minutes as of 
June28, 2013 No 11) is in place 

23. Internal documents of the Company should stipulate 
that any transactions by the Company with value 
in excess of 10 percent of company assets should 
be approved by the Board of Directors, except for 
transactions in the normal course of business 

Complies
Article 12 of the Company Charter states that  the transactions 
with non-current assets of the Company with value in excess of 
10 percent  of the book value of these assets on the date of the 
decision to make the transaction are subject to  prior approval by 
the Board of Directors 

5 www.rushydro.ru/upload/iblock/fb1/prilozhenie--1-k-protokolu--158-ot-10.08.2012.pdf
6 www.rushydro.ru/file/main/global/investors/disclosure/documents/polozhenie_o_poryadke_sozyva_i_provedeniya_zasedanij_sd__novaya_redakcziya_.pdf
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N Corporate Governance Code Standard Compliance / Non-Compliance 

24. Internal documents of the joint-stock Company should 
include the right of members of the board of directors 
to receive information from executive bodies and 
managers of structural divisions of the company, which 
is necessary for them to discharge their functions, 
as well as sanctions for failure to provide such 
information 

Complies
Item 3.1. of the  Regulations on the procedure for convening and 
holding meetings of the Board of Directors states that members of 
the Board of Directors are entitled to obtain information on issues 
relating to the Companỳ s performance, including the Company’s 
commercial secrets, review all constitutive documents, legal, 
accounting, reporting, contract-related and other documents of 
the Company in accordance with the legislation of the Russian 
Federation and the Company’s internal documents 

25. A committee of the Board of Directors in charge of 
strategic planning should be created, or the function 
of such a committee should be vested in another 
committee (other than the audit committee and HR and 
remuneration committee) 

Complies
The Strategy Committee of the Board of Directors was 
established in 2005 (Minutes of the Board of Directors as of 
March 29, 2005 No 4, and as of April 25, 2005 No 5). Current 
members of the Strategy Committee was elected by the Board 
of Directors on July 15, 2013 (Minutes No 184) 

26. A Committee of the Board of Directors in charge of 
audit (Audit Committee) should be created, which 
makes recommendations to the Board of Directors on 
choice of a certified public accountant for the Company 
and liaises with the accountant and with the Audit 
Commission of the Company 

Complies
The Audit Committee of the Board of Directors was 
established in 2007 (Minutes of the Board of Directors as of 
December 26, 2007 No 45). Current members of the Audit 
Committee of the Board of Directors were elected on July 15, 
2013 (Minutes No 184) 

27. The Audit Committee should include only independent 
and non-executive directors 

Complies
On July 15, 2013 the following persons were elected to the 
Audit Committee of the Board of Directors: 

1. ДDanilov-Danilyan Viktor Ivanovich – member of the 
Board of Directors of JSC RusHydro, independent 
director;

2. PhD Berndt Kristian Andreas – member of the Board of 
Directors of JSC RusHydro, independent director;

3. Ivanov Sergey Nikolaevich - member of the Board of 
Directors of JSC RusHydro, independent director. 

In accordance with the order of FSSM of Russia dated 
December 28, 2010 No. 10-78/PZ-n «On approval of the 
Regulations on the Organization of Trade in the Securities 
Market», the Audit Committee should be composed only 
of independent directors, and if this is not possible due 
to objective reasons, -  only of independent directors and 
members of the Board of Directors who are not the sole 
executive body and (or) members of the collegial executive 
body of the Issuer 

28. The Audit Committee should be headed by an 
independent director 

Complies
On July15, 2013 the Board of Directors elected Danilov-
Danilyan Viktor Ivanovich, Independent Director as Chairman 
of the Audit Committee 

29. The internal documents of the Company should 
stipulate right of access for all members of the Audit 
Committee to any company documents and information, 
on condition that they do not disclose confidential 
information 

Complies
Subject to Item 4.1.2. of the Regulations on the Audit 
Committee7 members of the Committee shall be entitled 
to request and obtain the information necessary to carry 
out their activities, and documents from officials of the 
Company. In accordance with Item 12.1. of the Regulations 
members of the Committee are required to comply with the 
confidentiality requirements with respect to information 
obtained in connection with their activities in the Committee. 

7 The Regulations for the audit committee is posted on the corporate website at:  
www.rushydro.ru/upload/iblock/5cd/polozhenie-o-komitete-po-auditu-pri-sovete-direktorov-oao-Rusgidro.pdf
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N Corporate Governance Code Standard Compliance / Non-Compliance 

30. A committee of the Board of Directors for human 
resources and remuneration should be created, with, 
the functions of identifying criteria for selection of 
candidates to the Board of Directors and developing a 
remuneration policy of the Company 

Complies
The Human Resources and Remuneration Committee of the 
Board of Directors was established in 2007 (Minutes of the 
Board of Directors̀  meeting as of December26, 2007 No 45). 
The current members of HR and Remuneration Committee 
were elected by the Board of Directors on July 15, 2013.

31. The HR and Remuneration Committee should be headed 
by an independent director

Complies
On July15, 2013 the Board of Directors elected Danilov-
Danilyan Viktor Ivanovich, Independent Director as Chairman 
of HR and Remuneration Committee 

32. No officers of the Сompany should serve on the HR and 
Remuneration Committee 

Complies
The following members of the Committee were elected by 
the Board of Directors on July15, 2013.

1. Danilov-Danilyan Viktor Ivanovich – member of the Board 
of Directors of JSC RusHydro, independent director;

2. Bugrov Andrey Evgenievich - member of the Board of 
Directors of JSC RusHydro, independent director;

3. Ivanov Sergey Nikolaevich - member of the Board of 
Directors of JSC RusHydro, independent director.

33. A committee of the Board of Directors in charge of risk 
should be created or the functions of such a committee 
should be vested in another committee (other than 
the Audit Committee and the HR and Remunerations 
Committee) 

Not comply 
The Board of Directors has not established the Committee 
in charge of risk and its functions were not vested in another 
committee

34. A committee of the Board of Directors should be created 
for settlement of corporate conflicts or the functions 
of such a committee should be vested in another 
committee (other than the Audit Committee and the HR 
and Remuneration Committee) 

Not comply 
The Committee of the Board of Directors in charge of 
settlement of corporate conflicts is not created, the 
functions of such a committee were not vested in another 
committee 

35. No officers of the Company should serve in the committee 
for settlement of corporate conflicts 

Not applicable
The Committee of the Board of Directors in charge of 
settlement of corporate conflicts is not created

36. The Committee for settlement of corporate conflicts 
should be managed by an independent director

Not applicable
The Committee of the Board of Directors in charge of 
settlement of corporate conflicts is not created 

37. There should be internal documents approved by 
the board of directors of the joint-stock company, 
setting out a procedure for creation and functioning of 
committees of the board of directors 

Complies
The procedure for  forming and operation of the Committees 
of the Board of Directors set forth in the Regulations on the 
Committees approved by the Board of Directors8:

1. Regulations on the Audit Committee 
(Minutes as of October15, 2013 No 188);

2. Regulations on HR and Remuneration Committee 
(Minutes as of October15, 2013 No 188);

3. Regulation on the Investment Committee 
(Minutes as of October15, 2013 No 188); 

4. Regulations on the Strategy Committee 
(Minutes as of October15, 2013 No 188);

5. Regulations on the Reliability, Efficiency and Innovation 
Committee (Minutes as of October 15, 2013 No 188)

38. The Charter of the Company should define a quorum 
of the Board of Directors in such a way that attendance 
of independent directors at meetings of the Board of 
Directors is obligatory 

Not comply  
Subject to Article 15 of the Company Charter quorum for 
holding a meeting of the Board of Directors shall be not less 
than half of members of the Board of Directors out of the 
total number of elected members of the Board of Directors 

8 The Regulations for the committee posted on the website at: http://www.rushydro.ru/corporate/regulations_and_docs/documents/board/
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N Corporate Governance Code Standard Compliance / Non-Compliance 

The Executive Bodies

39. There should be a collegiate executive body (the 
Management Board) of the Company 

Complies
Subject to Articles 17, 18 of the Charter of the Company, the 
Company shall establish the collegial executive body – the 
Management Board. Members of the Management Board 
shall be elected by the Board of Directors on the proposal 
of Chairman of the Management Board. The number of 
members of the Management Board shall be determined by 
the Board of Directors

40. The Charter or internal documents of the Company 
should require that any transactions with real estate and 
obtaining of loans by the Company must be approved by 
the Management Board, unless such transactions are 
classified as major transactions as treated as normal 
business activities of the Company 

Partially complies  
Subject to Article 12 of the Company Charter the following 
issues are within the competence of the Board of Directors: 
specifying the Companỳ s credit policy in terms of granting 
loans, concluding credit and loan agreements, issuing 
guarantees, assuming obligations under a bill (issuing 
promissory notes or bill of exchange) and decision-making 
on closing aforementioned  transactions by the Company  in 
cases where the procedure of decision-making on them was 
not defined by the Companỳ s credit policy as well as making 
decisions in accordance with the approved credit policy. The 
Regulations on the Credit Policy was approved by the Board of 
Directors on July 29, 2010 (Minutes as of August 2, 2010 No 104) 

41. Internal documents of the Company should contain a 
procedure for approval of operations, which are outside 
the Company’s business plan 

Complies
Subject to Item 3 of the Standard of JSC RusHydro Business 
Planning System (approved by the Board of Directors on 
April30, 2009, Minutes No 75) provides for modification of 
the Company’s business plan which is implemented based 
on the Board of Directors’ decision 

42. Executive bodies should not include  any person who 
is a shareholder, General Director (manager), member 
of any management body, or employee of a legal entity, 
which is a competitor of the Company 

Complies
The executive bodies of JSC RusHydro do not include 
aforementioned persons

43. Executive bodies of the Company should not include 
any person who has been found guilty of any economic 
crime or crime against government, the interests of 
government or local authorities, or if they have been 
subject to any administrative penalties for violations 
in the sphere of business and finance, taxation, or the 
securities market. 

Complies
The executive bodies of JSC RusHydro do not include 
aforementioned persons 

44. The Charter or internal documents of the Company 
should prohibit any management organization 
(manager) from exercising analogous functions in 
a competitor company or from being involved in any 
property relationships with the company, other than 
providing management services

Not applicable
Chairman of the Management Board discharges functions of 
the sole executive body of the Company 

45. Internal documents of the Company should include the 
obligation of executive bodies to avoid any acts, which 
will or may cause a conflict between their interests and 
interests of the Company, as well as the obligation to 
notify the Board of Directors if such a conflict arises 

Complies
Subject to Item 4.2.7. of the Corporate Governance Code 
Chairman and members of the Management Board shall be 
obliged to refrain from any acts that may cause a conflict 
between their interests and interests of the Company. If such 
a conflict arises Chairman and members of the Management 
Board shall be obliged  to notify the Board of Directors, as well 
as to refrain from discussing and voting on the relevant issues 

46. The Charter or internal documents of the Company 
should include criteria for selection of a management 
organization (a manager) 

Not applicable
Chairman of the Management Board discharges functions of 
the sole executive body of the Company 
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N Corporate Governance Code Standard Compliance / Non-Compliance 

47. Executive bodies of the Company shall provide monthly 
reports on their work to the Board of Directors 

Partially complies  
Reports on the work of the Management Board shall be 
submitted to the Board of Directors for consideration semi 
annually

48. Agreements between the Company, on the one hand, 
and the General Director (management organization, 
manager) and members of the Management Board, on 
the other hand, should assign liability for violation of 
regulations concerning use of confidential and official 
information 

Complies

The Corporate Secretary 

49. The Company should have a special officer (company 
secretary), whose job is to ensure compliance of bodies 
and officers of the Company with procedural require-
ments that guarantee exercise of rights and lawful 
interests of Company shareholders 

Complies
Item 4.1.7 of the Corporate Governance Code approved by 
the Board of Directors on April 2, 2010 (Minutes as of April 2, 
2010 No 94)

50. The Charter or internal documents of the Company 
should include a procedure for appointment (election) 
and specify responsibilities of the Company secretary

Complies
Articles 2, 3, 4 of the Regulations on the Corporate Secretary 
of the Company, approved by the Board of Directors (Minutes 
as of December30, 2010 No 116) 

51. The Charter of the Company should specify requirements 
for any candidate to the post of company secretary 

Not comply 

Significant Corporate Actions 

52. The Charter or internal documents of the Company 
should require approval of any major transaction prior 
to execution thereof 

Not comply 
The Charter and internal documents of the Company do not 
contain aforementioned requirements 

53. It should be obligatory for the Company to hire an 
independent appraiser to assess the market value of 
property, which is the subject of a major transaction 

Complies

54. The Charter of the Company should prohibit any actions 
during the process of acquisition of large share stakes 
in the Company (takeover), which aim to protect the 
interests of executive bodies (members thereof) and 
members of the Board of Directors, and should also 
prohibit any actions that tend to worsen the situation 
of shareholders. In particular, the board of directors 
should not be allowed to issue any additional stocks, 
securities convertible into stocks, or to purchase stocks 
or securities granting the right to purchase stocks of the 
Company, until the proposed final date for acquisition of 
stocks or securities, even if the right to take such a deci-
sion is granted to the Board by the Charter 

Not comply 
The Charter of the Company does not contain 
aforementioned prohibitions 

55. The Charter of the Company should require an 
independent appraiser to be hired for assessment of the 
current market value of stocks and possible changes in 
their market value that may result from any merger 

Not comply 
The Charter of the Company does not contain 
aforementioned requirements 

56. The Charter of the Company should not exempt the pur-
chaser from the obligation to make an other to share-
holders to purchase ordinary stocks of the company 
held by them (and securities convertible into ordinary 
stocks) in the case of a share purchase or merger 

Complies

57. The Charter or internal documents of the Company 
should include a requirement to engage an independent 
appraiser to determine the conversion rate of stocks in 
case of reorganization 

Not comply 
The Charter and internal documents of the Company do not 
contain aforementioned requirements  



13 RusHydro Appendices 2013

N Corporate Governance Code Standard Compliance / Non-Compliance 

Disclosure of information 

58. There should be an internal document approved by 
the Board of Directors that determines rules and 
approaches of the Company to disclosure of information 
(a regulation on information policy)

Complies
Regulations on Information Policy9 approved by the Board 
of Directors on July29, 2011 (Minutes as of August1, 
2011 No 129)

59. Internal documents of the Company should require 
disclosure of information concerning the purpose of 
stock placements, persons intending to purchase the 
stocks, including large shareholdings, and information 
as to whether senior executive officers of the company 
will take part in acquisition of the stocks to be placed 

Not comply 
The Charter and internal documents of the Company do not 
contain aforementioned requirements  

60. Internal documents of the Company should contain a list 
of information, documents, and materials to be provided 
to shareholders for transaction of business included on 
the agenda of the General Meeting of Shareholders 

Complies
The list of information, documents and materials to be 
provided to shareholders to address the issues submitted to 
the General Meeting of Shareholders are specified in Item 
4. of the Regulations on preparing and holding the General 
Meeting of Shareholders, approved by the General Meeting 
of Shareholders on June28, 2013 

61. The Company should have a web site on the Internet 
and disclose information about itself on this site on 
a regular basis  

Complies
Information to be disclosed on the Company’s 
website is available at: www.rushydro.ru 
and on page of Information AgencyInterfax 
http://www.e-disclosure.ru/portal/company.aspx?id=8580

62. Internal documents of the Company should require 
disclosure of information on transactions by the 
Company with persons who are, pursuant to the Charter, 
senior executive officers of the Company, as well as 
on transactions of the Company with organizations, in 
which senior executive officers of the Company directly 
or indirectly hold 20 or more percent of authorized 
capital or which can be otherwise significantly 
influenced by such persons 

Complies
Item 6.2. of the Corporate Governance Code (approved by the 
Board of Directors Minutes as of April2, 2010 No 94).

63. Internal documents of the Company should require 
disclosure of information on all transactions, which may 
affiect the market value of stocks of the Company

Complies
Disclosure is made in accordance with the legislation 
of the Russian Federation and the Regulations 
on Information Policy 

64. There should be an internal document approved by 
the Board of Directors related to use of significant 
information on the activities of the Company, stocks, 
and other securities of the Company and transactions 
therewith, if such information is not in the public domain 
and its disclosure may materially affiect the market 
value of the Company’s stocks and other securities 

Complies
Regulations on Insider Information of JSC RusHydro  
approved by the Board of Directors on August10, 2012 
(Minutes as of August10, 2012 No 158)

9 Regulation on information policy is posted on website on the internet at: 
www.rushydro.ru/file/main/global/investors/disclosure/documents/poloZhenie_ob_infoRmaczionnoJ_poliTike.pdf
10 Regulations on insider information is posted on website on the internet at: www.rushydro.ru/upload/iblock/fb1/prilozhenie--1-k-protokolu--158-ot-10.08.2012.pdf



14 RusHydro Appendices 2013

N Corporate Governance Code Standard Compliance / Non-Compliance 

Control over financial and business activities 

65 There should be procedures, approved by the Board 
of Directors, for internal control over financial and 
business activities of the Company 

Complies
Items  4.1.2., 6.2.6 of the Internal Control and Risk 
Management Policy approved by Board of Directors on 
December30, 2010 (Minutes as of December30, 2010 No 116).

66. There should be a special division of the Company (the 
internal control and audit service), which ensures that 
internal control procedures are complied with 

Complies
The Company has established the Internal Audit Department 

67. Internal documents of the Company should require the 
Board of directors to define the structure and content of the 
company’s internal control and audit service 

Complies
Regulations on the Internal Audit Department contains 
requirements for the structure and content of the Internal 
Audit Department 

68. The internal control and audit service should not include 
any person who has been found guilty of any economic 
crime or crime against government, the interests of 
government or local authorities, or who has been subject to 
any administrative penalties for violations in the sphere of 
business and finance, taxation, or the securities market 

Complies
The Internal Audit Department does not include 
aforementioned persons  

69. The internal control and audit service should not include 
any persons who serve on executive bodies of the 
Company or persons who are shareholders, the General 
Director (manager), members of management bodies, 
or employees of a legal entity, which is a competitor of 
the company 

Complies
The Internal Audit Department does not include 
aforementioned persons  

70. Internal documents of the Company should specify a 
time limit for presentation of documents and materials 
to the internal control and audit service for appraisal 
of any completed financial or business transaction, and 
should also specify liability of Company officers and 
employees for failure to present such documents and 
materials within the prescribed time 

Complies
Regulation of interaction of the Internal Control and Risk 
Management Service of JSC RusHydro with structural 
divisions of the Company based on results of appraisals 
of financial and business transaction of the branches, 
subsidiary and dependent companies of JSC RusHydro 
(Minutes as of September27, 2012 No 891)  

71. Internal documents of the Company should oblige the 
internal control and audit service to notify the Audit 
Committee of any violations that may be discovered 
and, if there is no such committee, to notify the Board of 
Directors 

Complies
Regulation of interaction of the Audit Committee of the 
Board of Directors of JSC RusHydro with  the Director for 
Internal Control and Risk Management of JSC RusHydro 
(Minutes as of March3, 2011 No 166) 

72. The Charter of the Company should oblige the internal 
control and audit service to make a preliminary 
appraisal of advisedness of operations that were not 
foreseen in the financial and business plan of the 
Company (non-standard operations)

Not comply 
The Charter of the Company does not contain 
aforementioned  requirements 

73. Internal documents of the Company should include a 
procedure for approval of any non-standard operation 
by the Board of Directors 

Complies
Subject to Item 4.1 of the Standard of JSC RusHydro Busi-
ness Planning System (approved by the Board of Directors, 
Minutes as of August18, 2008, No 75) provides for modifica-
tion of the Company’s business plan, which is implemented 
relying on the decision of the Board of Directors 

74. There should be an internal document approved by the 
Board of Directors defining the procedure for audit of 
financial and business activities of the Company by the 
Internal Audit Commission 

Complies
Item 7 of the Regulations on the Audit Commission11 of the 
Company, approved by the General Meeting of Shareholders 
on April6, 2005

11  Regulations on the audit committee of the company is posted on website on the internet at: www.rushydro.ru/res/files/hydroogk/auditting_committee.pdf
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N Corporate Governance Code Standard Compliance / Non-Compliance 

75. The Audit Committee should give an assessment of the 
auditor opinion prior to its presentation to shareholders 
at the General Meeting of Shareholders 

Complies
Subject to Item 3.1.1. of the Regulations on the Audit 
Committee  the issue of giving assessment of the auditor 
opinion of the Company prior to its presentation to the 
General Meeting of Shareholders for approval (Minutes 
as of October15, 2013 No 188) is within the competence 
of the Committee. 

Dividends 

76. There should be an internal document approved by the 
Board of Directors, by which the Board of Directors 
is governed when making recommendations on the 
amount of dividends to be paid (Regulation on dividend 
policy) 

Complies
Regulations on Dividend Policy approved by the Board 
of Directors on October5, 2009 (Minutes as of October 5, 
2009 No 85), changes in Dividend Policy of the Company 
approved by the Board of Directors (Minutes No 156 
as of June25, 2012)

77. The Regulation on dividend policy should include a 
procedure for determining a minimum share of net 
profit of the Company to be applied in payment of 
dividends, and should define the conditions, in which 
dividends on preference stocks, as prescribed in the 
Company Charter, are not paid or are paid only in part  

Complies
Items 4.3, 5.1. of the Regulations on Dividend Policy 
of the Company

78. Information on the dividend policy of the Company 
and changes to it should be published in a periodical, 
publication of which is prescribed by the Company 
Charter for publishing of announcements of the General 
Meetings of Shareholders, and should also be placed on 
the Company web site in the Internet 

Partially complies  
Regulations on Dividend Policy of the Company is posted 
on website on the Internet at: www.rushydro.ru/file/main/
global/investors/disclosure/documents/Polozhenie_o_
Dividendnoj_politike.pdf;
Changes in Dividend Policy of the Company is posted on 
website on the Internet at: www.rushydro.ru/upload/iblock/
e08/izmeneniya-i-dopolneniya-v-dividendnuju-politiku-
OAO-RusGidro.pdf
Regulations on Dividend Policy has not been published 
in periodicals
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Report on Large Transactions 
and Related Party Transactions in 2013

№ The list of transactions con-
taining names of the Parties 

Number and date of Minutes 
of management body which 
approved the transaction 

Description of the transaction (subject, price, validity of the contract) 
Related party (s) and the per-
son (s), which is/are depend-
ent director(s) 

1. Contract for Elaboration of 
Design Documentation for com-
prehensive reconstruction of the 
Votkinskaya HPP

Parties of the Contract:  
Заказчик —  
ОАО «РусГидро» 
Подрядчик —  
ОАО «Ленгидропроект»

Approved by the Board of 
Directors (Minutes as of 
June 19, 2013 No 183)

Subject of the Contract:
The Executor undertakes to elaborate design documentation for comprehensive 
reconstruction of the Votkinskaya HPP specified by the Customer̀ s assignment, at 
its own risk and with the use of its own materials and to turn it over to the Customer 
whereas the Customer undertakes to create all conditions specified by the Contract to 
perform the work and accept the results of this work and pay for it.

Price of the Contract: 
RUR 433,199,999 and 92 kopecks, including VAT (18%) – RUR 66,081,355 and 92 
kopecks.

Validity term of the Contract: 
from December 25, 2012 to October 30, 2016
The Contract shall come into force from the moment of signing it by the both 
Parties and be valid till complete performance of obligations undertaken by the 
Parties. Conditions of the Contract shall be applied to the relations between the 
Parties which have arisen from December 25, 2012.

Related party -Member of the 
Management Board of JSC 
RusHydro Voskresensky S.M., 
who was also the CEO of JSC 
Lenhydroproject. 
Dod E.V. does not vote. 

2. Contract for Lease of Immovable 
Property

Parties of the Contract:  
Lessor – JSC RusHydro
Leaseholder – JSC SO UES 

Approved by the Board of 
Directors (Minutes as of 
June 19, 2013 No 183) 

Subject of the Contract:
The Lessor undertakes to furnish to the Leaseholder immovable property for 
charge in temporary possession and use, whereas the Leaseholder takes lease 
of a part of office premise No 1 located on the second floor of building «VOHR» 
at the address: Building No3, Moscow highway No2,  Zhigulevsk, urban district 
Zhigulevsk, the Samara region.

Price of the Contract:
The monthly lease is RUR 2,022 and 30 kopecks, including VAT (18%) – RUR 308 
and 49 kopecks. The total lease payment for the entire lease term is RUR 22,245 
and 30 kopecks, including VAT (18%) – RUR 3,393 and 39 kopecks.

Validity term of the Contract:
The Contract is valid from the moment of signing it by the both Parties till September 
30, 2013, and in terms of payment obligations till complete performance of obliga-
tions undertaken by the Parties
The Parties agreed that conditions of the Contract shall be applied to the relations 
between the Parties which have  arisen from November 1, 2012.

Related parties - member of 
the Board of Directors of JSC 
RusHydro E.V. Dod, who is 
also member of the Board of 
Directors of JSC SO UES, as 
well as member of the Board of 
Directors of JSC RusHydro B.I. 
Ayuev, who is also Chairman 
of the Management Board and 
member of the Board of Direc-
tors JSC SO UES. Related party 
–the Russian Federation repre-
sented by the Federal Agency 
for State Property Management 
owing more than 20 percent of 
the companies ‘shares.
Dod E.V. and Ayuev B.I. 
do not vote. 
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№ The list of transactions con-
taining names of the Parties 

Number and date of Minutes 
of management body which 
approved the transaction 

Description of the transaction (subject, price, validity of the contract) 
Related party (s) and the per-
son (s), which is/are depend-
ent director(s) 

3. Contract for Elaboration of 
Design Documentation for com-
prehensive project to recon-
struct the Zeyskaya HPP with the 
integration of launched projects 
in the general  reconstruction 
project

Parties of the Contract:  
Customer – JSC RusHydro Exec-
utor – JSC Lenhydroproject.

Approved by the Board of 
Directors (Minutes as of 
June 19, 2013 No 183)

Subject of the Contract:
The Executer undertakes to elaborate design documentation for comprehensive 
project to reconstruct the Zeyskaya HPP with the integration of launched pro-
jects in the general reconstruction project specified by the Customer`s assign-
ment, at its own risk, with the use of its own materials and turn it over to the 
Customer, whereas the Customer undertakes to create all conditions specified by 
the Contract to perform the work and accept the results of this work and pay the 
contract price for it.

Price of the Contract: 
RUR 416,917,269 and 60 kopecks, including VAT (18%) – RUR 63,597,549 
and 60 kopecks.

Validity term of the Contract:
The Executor shall perform the work under the contract within the period from 
October4, 2012 till September 25, 2014. 
The Contract shall come into force from the moment of signing it by the both 
Parties and be valid till complete performance of obligations undertaken by the 
Parties. Conditions of the Contract shall be applied to the relations between the 
Parties which have arisen from October 4, 2012. 

Related party - member of the 
Management Board of JSC 
RusHydro Voskresensky S.M., 
who was also the CEO of Lenhy-
droproject. 
Dod E.V. does not vote. 

4. Contract for Performance of 
Research and Development and 
Technological Works to enhance 
the reliability  of radial-axial 
hydro-turbines by  expanding the 
recommended areas of opera-
tion

Parties of the Contract:  
Customer – JSC RusHydro;
Executor – the Federal State 
Budget Educational Institution of 
Higher Professional Education 
«National Research University 
«Moscow Power Engineering 
Institute»

Approved by the Board of 
Directors (Minutes as of 
June 19, 2013 No 183)

Subject of the Contract: 
The Executor undertakes to perform research and development and technolog-
ical works specified by the Customer`s assignment to enhance the reliability of 
radial-axial hydro-turbines by expanding the recommended areas of operation: 
studies of the causes of excessive vibrations during operation of hydropower 
units of the Sayano-Shushenskaya HPP; operational life testing of mounting 
studs of hydropower units̀  covers of the Sayano-Shushenskaya HPP in accord-
ance with Technical Specifications within the time limits provided for in the 
Contract and to turn the results over to the Customer whereas the Customer 
undertakes to accept the results of this work and pay the contract price for it.

Price of the Contract: 
RUR 17,100,000 including VAT (18%) –RUR 2,608,474 and 58 kopecks.

Validity term of the Contract: 
Turnaround time:
Commencement Date – from May 13, 2013.
Completion Date – not later than 17 months from the date of commencement.  
The Contract is valid till complete performance of obligations undertaken by 
the Parties. The Contract̀ s conditions shall be applied to the actual relations 
between the Parties which have arisen before the conclusion of the Contract.

Related party - member of 
the Board of Directors of JSC 
RusHydro E.P. Volkov, who is 
also a member of the Board of 
Trustees of the Federal State 
Budget Educational Institu-
tion of Higher Professional 
Education «National Research 
University «Moscow Power 
Engineering Institute» 
Dod E.V. and Volkov E.P. 
do not vote.
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№ The list of transactions con-
taining names of the Parties 

Number and date of Minutes 
of management body which 
approved the transaction 

Description of the transaction (subject, price, validity of the contract) 
Related party (s) and the per-
son (s), which is/are depend-
ent director(s) 

5. Voluntary Group Accident and 
Illness Insurance Contract 
(including supplementary agree-
ments thereto)

Parties of the Contract:  
Insurant – JSC RusHydro;
Insurer –JSC Insurance Com-
pany «Alliance».

Approved by the Board of 
Directors (Minutes as of 
August 30, 2013 No 186)

Subject of the Contract:
The Insurer undertakes, upon the onset of events stipulated by the Contract, to 
make an insurance payment to the Insurant or to the beneficiary specified by 
the Contract, regardless of the amounts payable to them under other insurance 
contracts, as well as under compulsory social insurance, social security and by 
way of reimbursement for damages.

Застрахованные лица:
Insured employees included in the lists of the insured persons which are submit-
ted by the Insurant to the Insurer. 

Beneficiaries:
Insured person and other persons indicated by beneficiaries with the written con-
sent of the insured person and in the event of death of the insured person their 
heirs eligible to receive the insurance indemnity upon the onset of insured event

Object of insurance:
The proprietary interests, not contradicting with the legislation of the Russian 
Federation which related to causing damage to the life or health of people.

Insured event:
Events of sudden, unforeseen and unintended nature for the insured person 
(insurance risks) stipulated by the Insurance Contract upon the onset of which 
there is an obligation of the Insurer to pay insurance indemnity to the insured 
person (beneficiary).

Insurance risks:
•	 death of an insured person due to an accident; 
•	 death of an insured person due to natural causes;
•	 disability due to an accident (assessing I, II and III groups of disability);
•	 disability due to natural causes (assessing I, II and III groups of disability);
•	 temporary disability due to an accident in connection with injuries; 
•	 hospitalization due to an accident;
•	 diagnosis of a critical disease or doing major surgical operations.

Amount of insurance: 
Subject to Appendix 1 attached to Protocol.

Marginal price of services of voluntary medical insurance:
RUR 3,576,987 and 11 kopecks, VAT free. 

Validity term of the Voluntary Group Accident and Illness Insurance Contract:
Start date of the Contract - January1, 2013, 
End date of the Contract - December31, 2013.

Related parties - members of 
the Management Board of the 
Company.
Dod E.V. does not vote.
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№ The list of transactions con-
taining names of the Parties 

Number and date of Minutes 
of management body which 
approved the transaction 

Description of the transaction (subject, price, validity of the contract) 
Related party (s) and the per-
son (s), which is/are depend-
ent director(s) 

6. Surety Contract for security 
for performance of obligations 
of JSC Far Eastern Generating 
Company

Parties of the Contract:  
Creditor – JSC Bank VTB;
Guarantor – JSC RusHydro;
Beneficiary – JSC Far Eastern 
Generating Company (borrower).

Approved by the Board of 
Directors (Minutes as of 
October 15, 2013 No 188)

Subject of the Contract:
The Guarantor undertakes to guarantee the performance of obligations of the 
Borrower to the Creditor under the Credit Agreement concluded between JSC 
Bank VTB and Joint Stock Company Far Eastern  Generating Company;  

Basic conditions of the Credit Agreement:
Maximum credit amount: RUR 4,500 000,000  and 00 kopecks;
Credit period: 1,825 days after the date of the conclusion of the Credit Agreement;
Credit interest: 8.39 percent per annum;
Penalty for overdue principal debt– 1/365 of the interest rate for each day of 
violation of obligations;
Penalty for overdue debt on accrued and left unpaid interest (charges) - 2/365 
(366) of the interest rate for each day of violation of obligations.

Price of the Contract: 
Price of assets which may be alienated under the Contract, is defined as the 
aggregate of the following secured obligations of JSC Far Eastern Generating 
Company under the Credit Agreement:
Credit limit – RUR 4,500,000,000 and 00 kopecks;
Credit period: 1,825 days from the date of the conclusion of the Credit Agreement 
Credit interest– 
not more than 8.39 percent per annum, based on the life of the credit:
•	 liability amount for violation of the conditions of the Credit Agreement. 

 
Price of assets which may be alienated under the Surety Contract shall not 
exceed RUR 15,075.57 million.  
Value of the transaction in monetary terms is RUR 6,387,750,000.

Validity term of the Contract: 
The Contract shall come into force from the moment of signing it by the both 
Parties. Surety is granted for the period of 2,920 calendar days from the date of 
the conclusion of the Contract.

Related party – the Russian 
Federation (shareholder) repre-
sented by  the Federal Agency 
for State Property Management 
simultaneously owing  more 
than 20 percent of voting shares 
of JSC RusHydro and JSC Bank 
VTB.
Dod E.V. does not vote.
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№ The list of transactions con-
taining names of the Parties 

Number and date of Minutes 
of management body which 
approved the transaction 

Description of the transaction (subject, price, validity of the contract) 
Related party (s) and the per-
son (s), which is/are depend-
ent director(s) 

7. Surety Contract for security for 
performance of obligations of 
JSC RAO ES of the East 

Parties of the Contract:
Creditor – European Investment 
Bank;
Guarantor – JSC RusHydro;
Beneficiary – JSC RAO ES of the 
East (Borrower).

Approved by the Board of 
Directors (Minutes as of 
November 30, 2012 No 168)

Subject of the Contract:
The Guarantor undertakes to guarantee the performance of obligations of the 
Borrower to the Creditor under the Credit Agreement;
Basic conditions of the Credit Agreement:
Maximum credit amount: RUR 4,000,000,000 and 00 kopecks;
Credit period: not exceeded 12 years after the date of the conclusion of the Credit 
Agreement;
Maximum non-recurring fee paid when concluding the Credit Agreement is 1.5 
percent of the credit amount;
Credit interest: floating rate  (MosPrime Rate 3m, posted by the National Cur-
rency Association on web site www.nva.ru) plus a margin of no more than 3.45 
percent per annum;

Commitment fee – not more than 0.5 percent per annum, charged to undrawn 
commitments.

Price of the Contract:
Price of assets which may be alienated under the Surety Contract, is defined as the 
aggregate of the following secured obligations of the Borrower under the Credit

Agreement:
•	 credit limit – RUR 4,000,000,000 and 00 kopecks;
•	 maximum non-recurring fee for granting a credit paid when concluding the 

Credit Agreement is 1.5 percent of the credit amount;
•	 credit interest - amount of floating rate  (MosPrime Rate 3m, posted by the 

National Currency Association on web site www.nva.ru) plus a margin of no 
more than 3.45 percent per annum; 

•	 liability amount for violation of the conditions of the Credit Agreement. 

Price of assets which may be alienated under the Surety Contract shall not 
exceed 2 percent of book value of assets of the Company based on the financial 
statements̀  data as of the last reporting date – September 30, 2012 
Value of the transaction in monetary terms is RUR 6,551,950,000.

Validity term of the Contract: 
The Contract is valid till complete fulfillment of  obligations secured by the 
Surety Contract 

Related party - Chairman 
and member of the Board of 
Directors of JSC RusHydro E.V. 
Dod, who is also member of the 
Board of Directors of JSC RAO 
ES of the East – beneficiary 
under the transaction. 
Dod E.V. does not vote. 
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№ The list of transactions con-
taining names of the Parties 

Number and date of Minutes 
of management body which 
approved the transaction 

Description of the transaction (subject, price, validity of the contract) 
Related party (s) and the per-
son (s), which is/are depend-
ent director(s) 

8. Contract for opening of non-re-
volving credit line 

Parties of the Contract:
Creditor – JSC Sberbank of 
Russia;
Borrower – JSC RusHydro.

Approved by the Board of 
Directors (Minutes as of 
December 5, 2013 No 191)

Subject of the Contract: 
The Creditor undertakes to grant monetary means (credit) to the Borrower by open-
ing credit line in the amount of not exceeding RUR 11,000,000,000 under the terms 
specified by the  Contract, whereas the Borrower undertakes to return the received  
sum of money and pay interest on it at a rate of not more than 8.99 percent per 
annum within the period of validity of the Contract, as well as, in case of early repay-
ment, to pay a fee for early repayment of the credit in the amount of not more than 
1percent per annum of the credit amount which is early repaid  (or portion thereof). 

Price of the Contract: 
Price of the Contract is defined as the aggregate of the following values:
•	 credit limit  received from the Bank under the Contract amounting to RUR 11 

billion;
•	 credit interest at a rate of not more than 8.99 percent per annum within the 

period of validity of the Contract. 
Price of assets which may be alienated under the Surety Contract shall not 
exceed 2 percent of book value of assets of the Company based on the financial 
statements̀  data as of the last reporting date - September30, 2013. 
Value of the transaction in monetary terms is RUR 15,336,135,819.07.

Validity term of the Contract (granting credit): 
The Contract is valid for the period of not more than 5 years from the date of the 
conclusion of the Contract. 

Related party - member of 
the Board of Directors of JSC 
RusHydro A.E. Bugrov who is a 
close relative of a member of 
the Management Board of JSC 
Sberbank of Russia. 
Dod E.V. and Bugrov A.E. do not 
vote.

9. Surety Contract for security for 
performance of obligations of 
JSC Kamchatskenergo 

Parties of the Contract:
Bank – JSC Sberbank of Russia 
(Creditor);
Guarantor –JSC RusHydro;
Beneficiary  –  JSC Kamchat-
skenergo (Borrower)

Approved by the Board of 
Directors (Minutes as of 
December 5, 2013 No 191)

Subject of the Contract: 
The Guarantor undertakes to guarantee the performance of obligations of the 
Borrower to the Creditor under the Contract for opening of credit line concluded 
between JSC Kamchatskenergo and JSC Sberbank of Russia. 

Price of the Contract: 
RUR 2,792,870,684.93.

Validity term of the Contract:
The Contract is valid not more than 8 years from the date of the conclusion of the 
Contract for opening of credit line.

Related party -  member of 
the Board of Directors of JSC 
RusHydro A.E. Bugrov who is a 
close relative of a member of 
the Management Board of JSC 
Sberbank of Russia 
Dod E.V. and Bugrov A.E. 
do not vote.
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№ The list of transactions con-
taining names of the Parties 

Number and date of Minutes 
of management body which 
approved the transaction 

Description of the transaction (subject, price, validity of the contract) 
Related party (s) and the per-
son (s), which is/are depend-
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10. Surety Contract for security for 
performance of obligations of 
JSC  Kamchatskenergo 

Parties of the Contract:
Bank – JSC Sberbank of Russia 
(Creditor);
Guarantor –JSC RusHydro;
Beneficiary  –  JSC Kamchat-
skenergo (Borrower).

Approved by the Board of 
Directors (Minutes as of 
December 5, 2013 No 191) 

Subject of the Contract:  
The Guarantor undertakes to guarantee the performance of obligations of the 
Borrower to the Creditor under the Contract for opening of credit line concluded 
between JSC Kamchatskenergo and JSC Sberbank of Russia. 

Price of the Contract: 
RUR 2,757,743,633.56.

Validity of the Contract:
The Contract is valid not more than 8 years from the date of signing the Contract 
for opening of credit line. 

Related party -  member of 
the Board of Directors of JSC 
RusHydro A.E. Bugrov who is a 
close relative of a member of 
the Management Board of JSC 
Sberbank of Russia 
Dod E.V. and Bugrov A.E. 
do not vote.

11. Surety Contract for security of 
performance of obligations of 
JSC Sakhalinenergo 

Parties of the Contract:
Bank – JSC Sberbank of Russia 
(Creditor);
Guarantor –JSC RusHydro; 
Beneficiary – JSC Sakhalinen-
ergo (Borrower).

Approved by the Board of 
Directors (Minutes as of 
December 5, 2013 No 191) 

Subject of the Contract:
The Guarantor undertakes to guarantee the performance of obligations of the 
Borrower to the Creditor under the Contract for opening of credit line concluded 
between JSC Sakhalinenergo and JSC Sberbank of Russia. 

Price of the Contract:
Price of the Contract is defined as the aggregate of the following  secured obliga-
tions of the Borrower under the contract on opening the credit line :
•	 credit limit  received from the Bank under the Contract for opening of credit 

line amounting to  RUR 1,000,000,000  and 00 kopecks;
•	 credit interest at a rate of not more than 8.99 percent per annum within the 

period of validity of the Contract.

Price of assets which may be alienated under the Surety Contract shall not 
exceed 2 percent of book value of assets of the Company based on the financial 
statements̀  data as of the last reporting date – September 30, 2013.
Value of the transaction in monetary terms is RUR  907,611,828.77

Validity term of the Contract:
The Contract is valid not more than 8 years from the date of the conclusion of the 
Contract for opening of credit line. 

Related party -  member of 
the Board of Directors of JSC 
RusHydro A.E. Bugrov who is 
a close relative of a member 
of the Management Board of 
JSC Sberbank of Russia 
Dod E.V. and Bugrov A.E. do not 
vote. 
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12. Credit Agreement 

Parties of the Agreement:
Creditor – the European Bank 
for Reconstruction and Develop-
ment;
Borrower – JSC RusHydro

Approved by the Board of 
Directors (Minutes as of 
December 5, 2013 No 191) 

Subject of the Contract:
The Creditor undertakes to grant monetary means to the Borrower in the amount 
of not more than  RUR 4,400,000,000  and 00 kopecks under the terms speci-
fied by the Credit Agreement  whereas the Borrower undertakes to return the 
received sum of money and pay interest on it;

Basic conditions of the Credit Agreement:
Credit limit: RUR 4,400,000,000 and  00 kopecks;
Credit period: not exceeded 12 years from the date of signing the Credit Agree-
ment;
Maximum non-recurring fee for granting a credit paid when concluding the 
Credit Agreement is 1.5 percent of the credit amount;
Credit interest: amount of floating rate (MosPrime Rate 3m, posted by the 
National Currency Association on web site www.nva.ru) plus a margin of no more 
than 3.45 percent per annum.
Commitment fee – not more than 0.5 percent per annum, charged to undrawn 
commitments.
Early repayment fee – not more than 1 percent of early repaid portion of credit.

Price of the Agreement:
Price of assets which may be alienated under the Surety Contract, is defined 
as the aggregate of the following  obligations of the Borrower under the Credit 
Agreement:
•	 credit limit – RUR 4,400,000,000  and 00 kopecks;
•	 maximum non-recurring fee for granting a credit paid when concluding the 

Credit Agreement is 1.5 percent of the credit amount;
•	 credit interest- amount of floating rate  (MosPrime Rate 3m, posted by the 

National Currency Association on web site www.nva.ru) plus a margin of no 
more than 3.45 percent per annum. 

Price of assets which may be alienated under the Credit Agreement shall not 
exceed 2 percent of book value of assets of the Company based on the financial 
statements̀  data as of the last reporting date - September30, 2013.
Value of the transaction in monetary terms is RUR 7,333,473,972 and 60 kopecks.

Validity term of the Agreement:
The Credit Agreement is valid not more than 12 years from the date of the conclu-
sion of the Agreement.

Related party - Member of 
the Board of Directors of JSC 
RusHydro D.S. Morozov, who 
is also the Executive Director 
representing the Russian Fed-
eration, Belarus and Tajikistan, 
Representative of the Russian 
Federation in the Board of 
Directors of the European Bank 
for Reconstruction and Devel-
opment. 
Morozov D.S. and Dod E.V. do 
not vote. 
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13. Trust Agreement

Parties of the Agreement:
Seller of Trust – JSC RusHydro;
Trust Administrator – JSC RAO 
ES of the East.

Approved by the Board of 
Directors (Minutes as of 
December 5, 2013 No 191) 

Subject of the Agreement:
The Seller of Trust shall transfer all rights which are certified by all shares 
purchased or to be acquired later of  CJSC Blagoveschenskaya CHP, CJSC 
Sakhalinskaya SDPP-2, CJSC Yakutskaya SDPP - 2, CJSC CHP in Sovetskaya 
Gavan (hereinafter jointly referred to – companies) except for the right to receive 
dividends (shares) whereas the Trust Administrator  undertakes to administer 
shares transferred in trust in the interests of the seller of trust and for remuner-
ation within the period of validity of the Agreement. 

Number of shares which shall be transferred in trust within 10 working days 
from the date of the conclusion of the Agreement, provided that the Trust Admin-
istrator opened its account:
•	 CJSC Blagoveschenskaya CHP - 500 000 shares;
•	 CJSC Sakhalinskaya SDPP-2 -500 000 shares;
•	 CJSC Yakutskaya SDPP – 2 - 500 000 shares;
•	 CJSC CHP in Sovetskaya Gavan - 500 000 shares.

The Seller of Trust shall transfer shares acquired within the additional issues of 
shares of the companies in trust to the Trust Administrator:
•	 CJSC Blagoveschenskaya CHP - not more than 6,301,000,000 shares;
•	 CJSC Sakhalinskaya SDPP-2 – not more than 12,995,000,000 shares;
•	 CJSC Yakutskaya SDPP – not more than 16,861,000,000 shares;
•	 CJSC CHP in Sovetskaya Gavan – not more than 13,843, 000,000 shares.

Price of the Agreement:
Remuneration of the Trust Administrator for administering companies̀  shares 
transferred in trust within the period of validity of the Agreement shall not 
exceed RUR 72,000 (including VAT), but not more than RUR 3,000 per quarter 
(including VAT). 

Validity term of the Agreement:
Three years. 

The Agreement is automatically renewed for another three-year period, if the 
Trust Administrator fails to send notice of non-renewal to the Seller of Trust not 
later than 3 months before the date of its expiry or the Seller of Trust fails to send 
notice of non-renewal to the Trust Administrator not less than 1 month before the 
date of the expiration of the Agreement. 

Related party - member of 
the Board of Directors of JSC 
RusHydro E.V. Dod, who is 
also a member of the Board of 
Directors of JSC RAO ES of the 
East.
Dod E.V. does not vote. 
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14. Voluntary Health Insurance 
Contract 

Parties of The Contract:
Insurant – JSC RusHydro;
Insurer – JSC Insurance Com-
pany «Alliance».

Approved by the Board of 
Directors (Minutes as of 
December 17, 2013 No 192) 

Subject of the Contract:
Based on the Rules of the voluntary health insurance The Insurer undertakes for 
the charge stipulated by the Contract (insurance premium) which is paid by the 
Insurant upon the onset of an insured event  to perform the organization of and 
payment for medical services for the persons covered by the voluntary health 
insurance program (hereinafter – the VHI services). 

Insured persons (beneficiaries): 
The Insurant employees, including members of the collegial executive body and 
its chairman and other persons included in the lists of insured persons, which 
were submitted by the Insurant to the Insurer. 

Insurance object:
The proprietary interests of insured persons related to the medical, transporta-
tion and other assistance costs upon the onset of an insured event. 

Insured event:
The application of Insured person during the term of insurance to health care 
facility to get medical (treatment, diagnostic, counseling, rehabilitation and 
restorative, health-related, disease –prevention including immunoprophylaxis 
and others inter alia home and social care) assistance under the terms of the 
Insurance Contract and insurance program that results in creation of the Insur-
er’s obligations to pay medical and other services.
Insured sum:
•	 risk of costs related to outpatient care– RUR 2,250,000;
•	 risk of costs related to in-patient care – RUR 4,500,000;
•	 risk of costs related to emergency first response– RUR 600,000;
•	 risk of costs for medical care and medical transportation care  abroad,  

across Russia and CIS countries outside the 100 km zone of permanent resi-
dence – USD 100,000 in RUR terms, but not less than RUR 3 million. 

Price of the Contract:
RUR 45,363,329.85, VAT free.
Validity term of the Voluntary Health Insurance Contract:  
Start date of the Contract - January1, 2014, 
End date of the Contract - December31, 2014. 

Related parties - members of 
the Management Board who are 
insured persons (beneficiaries 
under the Contract). 
Dod E.V. does not vote.
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15. Voluntary Group Accident and 
Illness Insurance Contract   

Parties of the Contract:
Insurant – JSC RusHydro;
Insurer – JSC Insurance Com-
pany «Alliance».

Approved by the Board of 
Directors (Minutes as of 
December 17, 2013 No 192) 

Subject of the Contract: 
The Insurer undertakes, upon the onset of events stipulated by the Contract, to 
make an insurance payment to the Insurant or to the beneficiary stipulated by 
the Contract, regardless of the amounts payable to them under other insurance 
contracts, as well as under compulsory social insurance, social security and by 
way of reimbursement for damages. 

Insured persons: 
The Insurant employees, including members of the collegial executive body and 
its chairman and other persons included in the lists of insured persons, which 
were submitted by the Insurant to the Insurer. 

Beneficiaries:
Insured person and other persons indicated by beneficiaries with the written con-
sent of the insured person and in the event of death of the insured person their 
heirs eligible to receive the insurance indemnity upon the onset of insured event. 

Object of insurance:
The proprietary interests, not contradicting with the legislation of the Russian Federa-
tion which related to causing damage to the life or health of people. 

Insured event:
Events of sudden, unforeseen and unintended nature for the insured person (insurance 
risks) stipulated by the Insurance Contract upon the onset of which there is an obliga-
tion of the Insurer to pay insurance indemnity to the insured person (beneficiary). 

Insurance risks:
•	 death of an insured person due to an accident; 
•	 death of an insured person due to natural causes;
•	 disability due to an accident (assessing I, II and III groups of disability);
•	 disability due to natural causes (assessing I, II and III groups of disability);
•	 temporary disability due to an accident in connection with injuries; 
•	 hospitalization due to an accident;
•	 diagnosis of a critical disease or doing major surgical operations 

 
Insured sum: 
Subject to Appendix 2 attached to Protocol. 

Price of the Contract:
RUR 3,220,387.23, VAT free.
Validity term of  the Voluntary Group Accident and Illness Insurance Contract:
Start date of the Contract – January 1, 2014, 
End date of the Contract – December 31, 2014. 

Related party - members of the 
Management Board who are 
insured persons (beneficiaries 
under the Contract). 
Dod E.V. does not vote. 
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16. Contract for the Performance of 
Research and Development and 
Technological Works 

Parties:
Customer – JSC RusHydro;
Executor – JSC Lenhydroproject 

Approved by the Board of 
Directors (Minutes as of 
December 17, 2013 No 192)

Subject of the Contract:
The Executor undertakes to perform research and development and technological 
works specified by the Customer̀ s assignment to develop and test an asynchronous 
generator prototype with variable frequency drive of HPP and PSPP. Stage 1. Adapting 
the structure of existing and under construction PSPP of JSC RusHydro for technology 
of asynchronous motor-generators (AMG) in accordance with the Technical assignment 
and terms specified by the Contract and take it over to the Customer whereas the Cus-
tomer undertakes to accept the results of this work and pay the contract price for it. 

Price of the Contract:
Up to a maximum of RUR 135,328,421  and 16 kopecks,  including VAT 18% - RUR 
20,643,318 and 48 kopecks

Turnaround time:
Commencement date  - November 11, 2013, 
Completion date - not later than 18 months from the commencement date.  

Validity term of the Contract: 
The Contract shall come into force from the moment of signing it by the both 
Parties and be valid till complete fulfillment of obligations undertaken by the 
Parties. Conditions of the Contract shall be applied to the relations between the 
Parties which have arisen from November 11, 2013.  

Related party - member of 
the Management Board of 
JSC RusHydro Voskresen-
sky S.M., who was also 
the General Director 
of JSC Lenhydroproject. 

Dod E.V. does not vote. 

17. Supplementary agreement No 2 
to the Contract dated June1 2011 
No  СШ-313-2011 

Parties:
Customer – JSC Rushydro;
Executor – JSC Lenhydroproject.

Approved by the Board of 
Directors (Minutes as of 
December 17, 2013 No 192) 

Subject of the Supplementary agreement:
The Executer undertakes to  develop comprehensive reconstruction project for the Main-
insky waterworks facility  of JSC RusHydro branch - the Sayano-Shushenskaya HPP 
named after P.S. Neporozhny specified by the Customer̀ s assignment, at its own risk, 
with the use of its own materials, equipment and tools and turn it over to the Customer 
whereas the  Customer undertakes to create all conditions specified by the Contract to 
perform the work  and  accept the results of this work and pay the contract price for it. 

Price of the Supplementary agreement:
RUR 302,227,358 and 77 kopecks, including VAT (18%) – RUR 46,102,478 and 46 kopecks.

Turnaround time:
Commencement date  - June 1, 2011;
Completion date – December 18, 2013.

Related party - member of the 
Management Board of JSC 
RusHydro Voskresensky S.M., 
who was also the General 
Director of Lenhydroproject. 

Dod E.V. does not vote. 



28 RusHydro Appendices 2013

№ The list of transactions con-
taining names of the Parties 

Number and date of Minutes 
of management body which 
approved the transaction 

Description of the transaction (subject, price, validity of the contract) 
Related party (s) and the per-
son (s), which is/are depend-
ent director(s) 

18. Contract

Parties of the Contract:
Customer – JSC RusHydro;
Executor – JSC Lenhydroproject. 

Approved by the Board of 
Directors (Minutes as of 
December 17, 2013 No 192) 

Subject of the Contract:
The Executor undertakes to perform pre-project study and develop a project 
for the creation of automatic seismological network for objects of the Dagestan 
branch: the Irganayskaya HPP, the Miatlinskaya HPP, the Gergebilskaya HPP, the 
Gunibskaya HPP, the Chiryurtskaya HPP-1, the Chiryurtskaya HPP-2, the Gelbakh-
skaya HPP  specified by the Customer̀ s assignment, at its own risk, with the use of 
its own materials, equipment and tools and turn it over to the Customer whereas 
the  Customer undertakes to create all conditions specified by the Contract to per-
form the work  and  accept the results of this work and pay the contract price for it.

Price of the Contract:
RUR 7,669,998 and 82 kopecks, including VAT (18%) – RUR 1,169,999 and 82 kopecks.

Turnaround time:
Commencement date  - December 20, 2013;
Completion date – June 30, 2014. 

Validity term of the Contract:
The Contract shall come into force from the moment of signing it by the both 
Parties and be valid till complete fulfillment of obligations undertaken by the 
Parties. Conditions of the Contract shall be applied to the relations between the 
Parties which have arisen from December 20, 2013.  

Related party - member of the 
Management Board of JSC 
RusHydro Voskresensky S.M., 
who was also the General 
Director of Lenhydroproject. 
Dod E.V. does not vote. 

19. Contract

Parties of the Contract:
Customer – JSC RusHydro;
Executor – JSC Lenhydroproject. 

Approved by the Board of 
Directors (Minutes as of 
December 17, 2013 No 192)

Subject of the Contract:
The Executor undertakes to perform pre-project study and  develop a project for 
the replacement of repair deep spillway gates for emergency repair ones with the 
reconstruction of lifting mechanisms and introduction of  automatic control sys-
tem of water level in the reservoir  of the Gunibskaya HPP specified by the Cus-
tomer`s assignment, at its own risk, with the use of its own materials, equipment 
and tools and turn it over to the Customer whereas the  Customer undertakes to 
create all conditions specified by the Contract to perform the work  and  accept 
the results of this work and pay the contract price for it. 

Price of the Contract:
RUR 3,538,742 and 12 kopecks, including VAT (18%) – RUR 539,808 and 12 kopecks.

Turnaround time:
Commencement date  - from September 18, 2013;
Completion date – till April 30, 2014. 

Validity term of the Contract:
The Contract shall come into force from the moment of signing it by the both 
Parties and be valid till complete fulfillment of obligations undertaken by the 
Parties. Conditions of the Contract shall be applied to the relations between the 
Parties which have arisen from September 18, 2013.  

Related party - member of the 
Management Board of JSC 
RusHydro Voskresensky S.M., 
who was also the General 
Director of Lenhydroproject. 
Dod E.V. does not vote. 
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20. Contract

Parties of the Contract:
Customer – JSC RusHydro;
Executor – JSC Lenhydroproject. 

Approved by the Board of 
Directors (Minutes as of 
December 17, 2013 No 192) 

Subject of the Contract:
The Executor undertakes to develop a project for the reconstruction of set floor of 
intake chamber to protect from rock falls and mudflows at the Irganayskaya HPP 
specified by the Customer̀ s assignment, at its own risk, with the use of its own 
materials, equipment and tools and turn it over to the Customer whereas the Cus-
tomer undertakes to create all conditions specified by the Contract to perform the 
work and accept the results of this work and pay the contract price for it. 

Price of the Contract:
RUR 11,771,338 and 47 kopecks, including VAT (18%) – RUR 1,795,627 and 90 
kopecks.

Turnaround time:
Commencement date  - from December 20, 2013;
Completion date – till July 31, 2014.  

Validity term of the Contract:
The Contract shall come into force from the moment of signing it by the both 
Parties and be valid till complete fulfillment of obligations undertaken by the 
Parties. Conditions of the Contract shall be applied to the relations between the 
Parties which have arisen from December 20, 2013.  

Related party - member of the 
Management Board of JSC 
RusHydro Voskresensky S.M., 
who was also the General 
Director of Lenhydroproject. 
Dod E.V. does not vote. 

21. Contract

Parties of the Contract:
Customer – JSC RusHydro;
Executor – JSC Lenhydroproject. 

Approved by the Board of 
Directors (Minutes as of 
December 17, 2013 No 192) 

Subject of the Contract: 
The Executor undertakes to perform pre-project study and develop a project 
for the creation of automatic seismological network of the  Gunibskaya HPP, 
the Gergebilskaya HPP and the Miatlinskaya HPP, specified by the Customer`s 
assignment, at its own risk, with the use of its own materials, equipment and 
tools and turn it over to the Customer whereas the  Customer undertakes to cre-
ate all conditions specified by the Contract to perform the work  and  accept the 
results of this work and pay the contract price for it. 

Price of the Contract:
RUR 7,080,000 and 00 kopecks, including VAT (18%) – RUR 1,080,000 and 00 kopecks.

Turnaround time:
Commencement date  - from December 20, 2013;
Completion date – till June 31, 2014.  

Validity term of the Contract:
The Contract shall come into force from the moment of signing it by the both 
Parties and be valid till complete fulfillment of obligations undertaken by the 
Parties. Conditions of the Contract shall be applied to the relations between the 
Parties which have arisen from December 20, 2013.  

Related party - member of the 
Management Board of JSC 
RusHydro Voskresensky S.M., 
who was also the General 
Director of Lenhydroproject. 
Dod E.V. does not vote. 
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22. Contract

Parties of the Contract:
Customer – JSC RusHydro;
Executor – JSC Lenhydroproject 

Approved by the Board of 
Directors (Minutes as of 
December 17, 2013 No 192) 

Subject of the Contract: 
The Executor undertakes to perform pre-project study and develop a project for 
the creation of drainage barriers and piezometric network in the foundation and 
landfall of the dam of the Gergebilskaya HPP specified by the Customer`s assign-
ment, at its own risk, with the use of its own materials, equipment and tools and 
turn it over to the Customer whereas the  Customer undertakes to create all 
conditions specified by the Contract to perform the work  and  accept the results 
of this work and pay the contract price for it.

Price of the Contract:
RUR 1,769,641and 28 kopecks, including VAT (18%) – RUR,269,945 and 28 kopecks.
Turnaround time:
Commencement date  - from September 17,  2013;
Completion date – till December 25, 2013.  

Validity term of the Contract:
The Contract shall come into force from the moment of signing it by the both 
Parties and be valid till complete fulfillment of obligations undertaken by the 
Parties. Conditions of the Contract shall be applied to the relations between the 
Parties which have arisen from September 17, 2013.  

Related party - member of the 
Management Board of JSC 
RusHydro Voskresensky S.M., 
who was also the General 
Director of Lenhydroproject. 
Dod E.V. does not vote.

23. JSC RusHydrò s additional 
contribution to the authorized 
capital of VolgaHydro LLC 

Parties:
JSC RusHydro
VolgaHydro LLC 

Approved by the Board of 
Directors (Minutes as of 
November 13, 2013 No 189)

Subject: 
JSC RusHydro shall make an additional contribution to the authorized capital of 
VolgaHydro LLC as part of its increase.

Price: 
The amount of additional contribution which increases the nominal value of the 
share of JSC RusHydro is RUR45 million. 

Form of the additional contribution:
Money

Term of the additional contribution: 
The additional contribution should be made within two months from the date 
of the decision of the General Meeting of Shareholders of LLC VolgaHydro to 
increase the authorized capital by making additional contributions by sharehold-
ers of the Company. 

Related parties - Deputy Chair-
man of the Management Board 
of JSC RusHydro M.A. Mantrov 
and member of the Manage-
ment Board of JSC RusHydro 
B.B. Bogush, who are also 
members of the Board of Direc-
tors of LLC VolgaHydro. 
Dod E.V. does not vote. 
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24. Bank Deposit Contracts / Agree-
ments (73 transactions) 

Parties:
Bank – JSC Sberbank of Russia;
Client – JSC RusHydro.

Approved by the Board of 
Directors (Minutes as of 
December 5, 2013 No 191)

Subject:
The Bank receives the monetary sum in Russian rubles or in foreign currency 
(deposit) from the Client, and undertakes to return the amount of the deposit and 
accrue and pay interest on it. 
Price of all concluded contracts:
RUR 1,117,538,988 and 03 kopecks   

Deposit period: 
Not more than one year from the date of making each deposit.

Related party - member of 
the Board of Directors of JSC 
RusHydro A.E. Bugrov who is a 
close relative of a member of 
the Management Board of JSC 
Sberbank of Russia.
 Dod E.V. and Bugrov A.E. 
do not vote. 

25. Contracts / Agreements for 
maintaining minimum balance of 
monetary funds on account (47 
transactions) 

Parties:
Bank – JSC Sberbank of Russia;
Client – JSC RusHydro. 

Approved by the Board of 
Directors (Minutes as of 
December 5, 2013 No 191) 

Subject:
The Bank undertakes to maintain minimum balance of monetary funds on 
account as well as accrue and pay interest on it. 

Price of all concluded contracts:
RUR 19,012,645 and 46 kopecks.  
Term of maintaining minimum balance on account (accounts): 
Not more than 30 days from the date of each placement to minimum balance of 
monetary funds on account. 

Related party - member of 
the Board of Directors of JSC 
RusHydro A.E. Bugrov who is a 
close relative of a member of 
the Management Board of JSC 
Sberbank of Russia. 
Dod E.V. and Bugrov A.E. 
do not vote. 

26. Supplementary Agreement to 
the Contract for the provision of 
information to monitor transac-
tions on accounts of third parties  

Parties:
Bank – JSC Sberbank of Russia;
Client – JSC RusHydro. 

Approved by the Board of 
Directors (Minutes as of 
December 5, 2013 No 191)  

Subject of the Supplementary Agreement:
Adding the list of holders of accounts which have been opened in JSC Sberbank 
of Russia, JSC RusHydro provided information on. 
Price of the Supplementary Agreement:
Not applicable  

Related party - member of 
the Board of Directors of JSC 
RusHydro A.E. Bugrov who is a 
close relative of a member of 
the Management Board of JSC 
Sberbank of Russia. 
Dod E.V. and Bugrov A.E. 
do not vote. 

In 2013, the Company did not make large transactions. 
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List of RusHydro’s Internal Documents

•	The Articles of Association approved by 
the General Meeting of Shareholders 
of JSC RusHydro (Minutes No. 11 from 
June 28th, 2013);

•	 JSC RusHydro’s Code of Corporate 
Governance approved by the Board of 
Directors of JSC RusHydro (Minutes 
No. 94 from April 2nd, 2010);

•	Corporate Code of Ethics approved by 
the Board of Directors of JSC RusHydro 
(Minutes No. 152 from May 21, 2012);

•	Regulations on the Procedure for 
Convening and Holding the General 
Meeting of Shareholders approved by 
a resolution of the General Meeting of 
Shareholders of JSC RusHydro (Min-
utes No. 11 from June 28th, 2013); 

•	Regulations on Procedures for Conven-
ing and Holding Meetings of the Board 
of Directors approved by a resolution of 
the General Meeting of Shareholders of 
JSC RusHydro (Minutes No. 7 from July 
4th, 2011);

•	Regulations on the Audit Commis-
sion of the Board of Directors of JSC 
RusHydro (Minutes No. 188, October 
15th, 2013); 

•	Regulations on the HR and Remu-
neration Committee of the Board of 
Directors approved by a resolution of 
the Board of Directors of JSC RusHydro 
(Minutes No. 188, October 15th, 2013);

•	Regulations on the Strategy Committee 
of the Board of Directors approved by 
a resolution of the Board of Directors 
of JSC RusHydro (Minutes No. 188, 
October 15th, 2013);

•	Regulations on the  Investment 
Committee of the Board of Directors 
approved by a resolution of the Board 
of Directors of JSC RusHydro (Minutes 
No. 188, October 15th, 2013);

•	Regulations on the Reliability, Energy 
Efficiency and Innovation Committee 
of the Board of Directors approved by 
a resolution of the Board of Directors 
of JSC RusHydro (Minutes No. 188, 
October 15th, 2013);

•	Regulations of the Management Board 
approved by a resolution of the Annual 
General Meeting of Shareholders of 
JSC RusHydro (Minutes No. 1 from 
June 26th, 2008);

•	Regulations on the Audit Commis-
sion approved by the decision of the 
Management Board of RAO UES of 
Russia (acting as a general meeting of 
members) (extract from the Protocol 
No. 1187pr/3 dated 6 April 2005);

•	Regulations on the Internal Audit 
and Risk Management Department 
approved by a resolution of the Board 
of Directors of JSC RusHydro (Minutes 
No. 116 from December 30th, 2010);

•	Regulations on the Internal Audit ap-
proved by an order of the Chairman of 
the Management Board of JSC RusHy-

dro (Order No. 751 from August 12th, 
2013);

•	Regulations on the Internal Audit 
and Risk Management Department 
approved by an order of JSC RusHydro 
(No. 209 from March 16th, 2011);

•	Regulations on Remuneration and 
Compensation to Members of the 
Board of Directors approved by a reso-
lution of the Board of Directors of JSC 
RusHydro (Minutes No. 5 from June 
30th, 2010);

•	Regulations on Remuneration and 
Compensation to Members of the Audit 
Commission approved by a resolution 
of the General Meeting of Shareholders 
of JSC RusHydro (Minutes No. 1 from 
June 26th, 2008);

•	Regulations on Dividend Policy ap-
proved by a resolution of the Board of 
Directors of JSC RusHydro (Minutes 
No. 85 from October 5th, 2009);

•	Regulations on the Information Policy 
of JSC RusHydro approved by a res-
olution of the Board of Directors of 
JSC RusHydro (Minutes No. 129 from 
August 1st, 2011);

•	Regulations on Insider Information for 
JSC RusHydro approved by a resolution 
of the Board of Directors of JSC RusHy-
dro (Minutes No. 158 from August 10th, 
2012); and

•	Procedure for Interaction between JSC 
RusHydro and Entities with RusHydro 
Participation approved by a resolution 
of the Board of Directors of JSC RusHy-
dro (Minutes No. 106 from September 
1st, 2010).

JSC RusHydro’s corporate governance principles and procedures are set forth in the Company’s Articles of Association and other 
internal regulatory documents:

Please visit the Company’s web site at www.rushydro.ru/corporate/regulations_and_docs/ to review the full text 
of the above-mentioned documents.
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Report on all Forms of the Company’s 
Participation in Commercial Organizations

Name of the company Purpose of participation Form of participation Financial parameters of participation Revenue, 
RUR 

thousand

Net profit, 
RUR thousand

Dividend amount 
received by 

JSC RusHydro in 
2013, RUR

Major activities 

Nominal value 
of contribution, 

RUR.

JSC RusHydro`s 
stake in authorized 

capital, %

Information on organizations which are a part of the holding structure 

CJSC Technopark 
Rumyantsevo 

Provision of intermediary 
services for the Company`s major 
activities 

Participation in the authorized 
capital of the company 

10.00 0.000005 7,937 (14,802) Construction and installation 
operations 

JSC Irkutskenergo * Strategic and financial 
investments 

Participation in the authorized 
capital of the company  

4,297,368.00 0.09 324,377.74 Electricity production 

LLC Index of 
Energetiki - 
HydroWGC

Provision of intermediary 
services for the Company`s major 
activities 

Participation in the authorized 
capital of the company  

10,000 000.00 0.11 21,100 (5,382,814) Investment activities 

JSC Far Eastern 
Energy Company

Strategic and financial 
investments 

Participation in the authorized 
capital of the company  

178,714,322.00 1.04 62,003.554 (703,817) Purchase and sale of electricity 
(power) 

JSC Krasnoyarsk 
HPP

Strategic and financial 
investments

Participation in the authorized 
capital of the company  

457,681.00 0.12 15,569,375 3,068,248 Electricity production 

JSC INTER RAO 
UES *

Strategic and financial 
investments

Participation in the authorized 
capital of the company  

5,701,572,103.00 1.94 Diversified holding company, which 
includes generation and sale of 
electricity on the domestic and 
foreign markets 

Information on economic entities with the Company`s stake (2% - 20%) in their authorized capitals 

JSC Boguchanskaya 
HPP

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company  

163,578,869.00 2.89 4,286,821 (233,718) Production of electricity 

LLC IT Energy 
Service

Provision of intermediary services 
for the Company`s major activities 

Participation in the authorized 
capital of the company  

44,679,049.30 19.99 633,207 48,615 Provision of information technology 
services 

Information on dependent companies with the Company`s stake  (20% - 50%) in their authorized capitals  
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Name of the company Purpose of participation Form of participation Financial parameters of participation Revenue, 
RUR 

thousand

Net profit, 
RUR thousand

Dividend amount 
received by 

JSC RusHydro in 
2013, RUR

Major activities 

Nominal value 
of contribution, 

RUR.

JSC RusHydro`s 
stake in authorized 

capital, %

JSC UEMC Participation in the authorized 
capital of the company  

31,000,00 20.67 0 13,484 Under liquidation 

JSC Zharki* Participation in the authorized 
capital of the company  

6,095,900.00 25 % plus1 share Provision of tourism and recreation 
services

JSC Yakutskenergo Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company  

2,769,811,893.00 29.8 23,524,439 978,477 Production, transmission and 
distribution of electricity 

JSC Sakhalin Energy 
Company

Strategic and financial 
investments 

Participation in the authorized 
capital of the company  

3,507,568,000 31.49 1,207 98,854 Production of electricity 

JSC MCC of power 
engineering 

Provision of intermediary 
services for the Company`s major 
activities 

Participation in the authorized 
capital of the company  

138,490.00 42.54 64,789 10,807 189,476.25 Information technology design and 
development operations 

JSC Irkutsk Electric 
Grid Company

Strategic and financial 
investments 

Participation in the authorized 
capital of the company  

8,861,928,328 42.75 15,450,477 (94,330) 26,339,130.83 Transmission of electricity 

JSC Verkhne-
Mutnovskaya Pilot 
GeoPP

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company  

133,364,156.00 48.04 40,911 189 Production of electricity 

CJSC Customer of 
the Boguchanskaya 
HPP Construction 

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company  

4,900.00 49 66,702 69 Construction of the Boguchanskaya 
HPP 

CJSC Organizer 
of Construction of 
the Boguchansky 
Aluminum Plant

Development of a new type of 
business 

Participation in the authorized 
capital of the company  

4,900.00 49 510,655 101 Construction of the Boguchansky 
Aluminum Plant 

RusSUNHydro 
Limited**

Strategic and financial 
investments 

Participation in the authorized 
capital of the company  

2,223,000.00 
euro

50 0 (351,232) euro Investment activities 

JSC Upper Naryn 
HPPs

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company  

50,000 som 50 0 (16,033) 
(thousand 

som)

Production of electricity 

JSC Ust-
Srednekanskaya HPP

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company  

8,939,749,019 50.04 144,293 1,420 Construction of the Ust-
Srednekanskaya HPP 
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Name of the company Purpose of participation Form of participation Financial parameters of participation Revenue, 
RUR 

thousand

Net profit, 
RUR thousand

Dividend amount 
received by 

JSC RusHydro in 
2013, RUR

Major activities 

Nominal value 
of contribution, 

RUR.

JSC RusHydro`s 
stake in authorized 

capital, %

LLC VolgaHydro Development of a new type of 
business 

Participation in the authorized 
capital of the company 

49,060,311 50% plus1 ruble 0 0 Manufacturing of hydraulic 
equipment 

Information on dependent companies with the Company`s stake  (50%+1 share to 100%) in their authorized capitals  

CJSC Organizer of 
Construction of the 
Boguchanskaya HPP 

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company 

5,100.00 51 418,211 1,253 615,136.50 Construction of the Boguchanskaya 
HPP 

CJSC Customer of 
the Boguchansky 
Aluminum Plant 
Construction  

Development of a new type of 
business 

Participation in the authorized 
capital of the company 

5,100.00 51 72,158 (397) Construction of the Boguchansky 
Aluminum Plant 

JSC ChirkeyGESstroy Provision of intermediary 
services for the Company`s major 
activities 

Participation in the authorized 
capital of the company

249,690,071.50 75.00 1,795,581 (121,305) Construction operations 

JSC RAO Energy 
System of the East

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company 

19,171,124,236..50 84.39 1,102,676 (7,595,036) Holding companies management

JSC KamGEK Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company 

1,187,917,534.00 96,58 227,144 201 207,654.64 Production of electricity 

JSC Geoterm Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company 

984,097,918 99.65 789,714 (238,700) Production of electricity 

JSC Zaramagskie 
HPPs

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company 

2,621,352,000.00 98.35 176,529 (9,493) Construction of the Zaramagskie 
HPPs, production of electricity 

JSC Kolymaenergo Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company 

12,063,052,613.00 98.76 1,694,019 101,262 Production of electricity 

JSC Karachay-
Cherkessia HGC 

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company 

6,582,581.00 100 0 (3,812) Construction of HGC 

HydroOGK 
Aluminium Company 
Limited**

Financial investments Participation in the authorized 
capital of the company 

34,200.00 euro 100 0 70,580 Securities trading 

HydroOGK Power 
Company Limited**

Financial investments Participation in the authorized 
capital of the company

33,317,311.68 
euro

100 0 (1,767) Securities trading 

СJSC 
HydroEngineering 
Siberia 

Ensuring of the development of  
the Company`s major activities

Participation in the authorized 
capital of the company

300,000,000.00 100 6,610 (89,589) 17,076,266.71 (2007 
dividends paid in 

2013)

Design and survey operations 
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Name of the company Purpose of participation Form of participation Financial parameters of participation Revenue, 
RUR 

thousand

Net profit, 
RUR thousand

Dividend amount 
received by 

JSC RusHydro in 
2013, RUR

Major activities 

Nominal value 
of contribution, 

RUR.

JSC RusHydro`s 
stake in authorized 

capital, %

JSC VNIIG named 
after B.E. Vedeneyev 

Provision of intermediary 
services for the Company`s major 
activities 

Participation in the authorized 
capital of the company

8,160,200.00 100 959,449 61,038 50,991,000.00 Research and development 
operations in the field of electric 
power industry 

JSC Hydroinvest Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

150,000.00 100 464,894 (5,080,548) Securities trading 

JSC Leningrad PSPP Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

1,555,385,075.00 100 0 64,553 Re-design of the pilot Severnaya 
tidal power plant operations, 
construction of the Leningrad PSPP, 
production of electricity. 

JSC NIIES Provision of intermediary 
services for the Company`s major 
activities 

Participation in the authorized 
capital of the company

4,179,224.00 100 858,420 25,243 22,329,000.00 Research and development 
operations in the field of the electric 
power industry 

JSC MC HydroOGC Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

150,000.00 100 408,547 16,840 Management company 

JSC ESCO UES Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

15,000,000.00 100 6,314,863 1,047 1,363,000.00 Research and development 
operations in the field of the electric 
power industry 

JSC Nizhne-
Bureiskaya HPP

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

407,776,411.00 100 28,922 2,930 Construction of the Nizhne-
Bureiskaya HPP 

JSC Nizhne-Zeyskaya 
HPP

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

349,715,990.00 100 0 1,598 Construction of the Nizhne-
Zeyskaya HPP 

JSC Zagorskaya 
PSPP-2

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

2,770,683,692.00 100 67,582 18,244 Construction of the Zagorskaya 
PSPP-2

JSC RusHydro 
SSHTK

Provision of intermediary 
services for the Company`s major 
activities 

Participation in the authorized 
capital of the company

18,057,693.00 100 325,186 29,790 10,695,000.00 Provision of transportation services 

JSC Renewable 
Energy Engineering 
Center

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

150,000.00 100 0 (5,100) Construction of the pilot binary 
power generating unit 

JSC Southern-
Yakutià s GEK

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

10,000,000.00 100 0 3,322 Construction of the Southern 
Yakutià s hydropower complex 

JSC Sulak 
HydroCascade

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

8,961,493,852.00 100 142,145 (59,902) Construction of the Sulak 
hydropower cascade 

JSC TZSO SSHHPP Provision of intermediary 
services for the Company`s major 
activities 

Participation in the authorized 
capital of the company

482,153,947.00 100 61,496 (16,194) Activities related to hotels and 
restaurants 
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Name of the company Purpose of participation Form of participation Financial parameters of participation Revenue, 
RUR 

thousand

Net profit, 
RUR thousand

Dividend amount 
received by 

JSC RusHydro in 
2013, RUR

Major activities 

Nominal value 
of contribution, 

RUR.

JSC RusHydro`s 
stake in authorized 

capital, %

JSC Gidroremont-
WCC

Provision of intermediary 
services for the Company`s major 
activities 

Participation in the authorized 
capital of the company

535,040.00 100 4,946,517 159,759 247,474,260.91 Provision of repair services for the 
electric power industry`s facilities  

JSC ESC RusHydro Provision of intermediary 
services for the Company`s major 
activities 

Participation in the authorized 
capital of the company

3,012,499,999.00 100% plus1 share 2,564,255 (380,342) Wholesale trading of electric and 
thermal power 

JSC Lenhydroproject Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

174,451.00 100 1,480,192 126,282 47,455,000.00 Research and development 
operations in the field of the electric 
power industry 

JSC Nizhne-
Kureiskaya HPP

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

35,097,700.00 100 0 52 Construction of HPP 

JSC Far East Wind 
Power Plant

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

500,000.00 100 0 106 Construction of WPP 

JSC Malaya 
Dmitrovka

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

3,800,000,000.00 100 571,097 (27,690) Property management 

JSC SHPPs of Altai Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

500,000.00 100 0 (10,563) Construction of small HPPs of Altai

JSC SHPPs of 
Dagestan

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

161,500,000.00 100 2,257 (25,213) Construction of small HPPs of  
Dagestan 

RusHydro 
International B.V.**

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

5,800,000.00 
euro

100 0 (131) euro Investment activities 

LLC Hydroservice Provision of intermediary 
services for the Company`s major 
activities 

участие в уставном капитале 
общества

500 000,00 100 2 721 204 оказание консалтинговых услуг

Participation in the authorized 
capital of the company

500,000.00 100 2,721 204 Provision of 
consulting services 

строительство Верхнебалкарской 
малой ГЭС

LLC 
Verkhnebalkarskaya 
SHPP

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

129,500,000.00 100 0 (126,265) Construction of the 
Verkhnebalkarskaya small 
hydropower plant 

LLC Fiagdonskaya 
SHPP

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

63,400,000.00 100 0 (680) Construction of the  Fiagdonskaya 
small hydropower plant 

LLC SHPPs of the 
Stavropol Territory 
and KCR

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

66,814,240.51 100 0 18 Construction of small HPPs of the 
Karachay-Cherkessia Republic 
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Name of the company Purpose of participation Form of participation Financial parameters of participation Revenue, 
RUR 

thousand

Net profit, 
RUR thousand

Dividend amount 
received by 

JSC RusHydro in 
2013, RUR

Major activities 

Nominal value 
of contribution, 

RUR.

JSC RusHydro`s 
stake in authorized 

capital, %

JSC Pavlodolskaya 
HPP

Ensuring of the development of  
the Company`s major activities

Participation in the authorized 
capital of the company 

3,809,000.00 100 9,815 207 Production of electricity 

CJSC 
Blagoveshchensk 
CHP Plant

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company 

500,000.00 100 0 634 Construction of CHP plants 

CJSC Sakhalin 
GRES-2

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company

500,000,00 100 0 (182) Construction of GRES 

CJSC Yakutsk 
GRES-2»

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company 

500,000,00 100 0 (713) Construction of GRES 

CJSC "CHP Plant in 
Sovetskaya Gavan

Ensuring of the development of  
the Company`s major activities 

Participation in the authorized 
capital of the company 

500,000,00 100 0 (150) Construction of CHP plants 

CJSC "Holding 
Company BoAZ"

Strategic and financial 
investments 

Participation in the authorized 
capital of the company 

500,000.00 100 0 0 Investment activities 

CJSC "Holding 
Company BoGES

Strategic and financial 
investments 

Participation in the authorized 
capital of the company 

500,000.00 100 0 0 Investment activities 

*   information on revenue and net profit is not provided, as Jsc irkutskenergo, Jsc inTeR Rao ues, Jsc Zharki are not a part of the Rushydro group. The company has no financial statements of the said companies. 
** The data are presented in accordance with ifRs. 
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Information on all forms of the Company’s 
Participation in Non-commercial Organizations
Name of the company Year when 

the Company 
entered into the 

partnership 

Annual member`s 
contribution, RUR., 
unless otherwise 

stated

Scope of activities of the non-commercial organization 

NP Market Council (ATS) 2008 4,383,000 Organizing sales of electricity in the wholesale electricity market 

NP Hydropower of Russia 2003 16,445,000 Improving efficiency of hydropower facilities and the use of hydropower 
resources of Russia 

NP Corporate Educational 
and Scientific Center of the 
Unified Energy System" 
(KONTZ UES) 

2008 Termination of partic-
ipation in NP has been 

initiated  

Facilitating acquisition of knowledge and improvement of business and 
professional skills of personnel involved in the electric power sector, as 
well as professionals involved in industries that ensure normal function-
ing of energy utilities (educational activities); development and improve-
ment of personnel training system of the electric power industry 

All-Russia Trade 
Association of Employers in 
the Power Industry (RaEI) 

2006 3,900,000 Facilitating development of business in the power industry by represent-
ing and protecting  interests of employers in the socio-labor, economic 
and other fields, in relations with trade unions, public and local author-
ities and development of a coordinated socially responsible policy of 
organizations - members of the Association  

International Hydropower 
Association

2006 30,000 GBP 
(RUR 1,397,935.33)

Maintaining and disseminating knowledge on the hydropower sector un-
der the auspices of the International Hydrological Program of UNESCO   

All-Russia Association 
of Employers "Russian 
Union of Industrialists and 
Entrepreneurs" (OOR RSPP)

2006 400,000 Protecting members̀  common economic and social interests and legal 
rights that are essential for companies̀  sustainable development and 
the market economy as a whole 

Siberian Energy Association 
(SEA) 

2008 420,000 Ensuring the participation of its members in the processes of reforming 
the power industry and housing and utilities of the Russian Federation 
and taking into account their interests; creating conditions for effective 
development of the constituent entities̀  territories of the Russian Fed-
eration represented by members of the Association 

NP Council of  Electric 
Power Veterans 

2008 15,000,000 Assisting Partnership members in carrying out activities aimed at pro-
viding comprehensive assistance to electric power veterans 

NP UES Scientific 
and Technical Council 

2008 1,500,000 Assisting Partnership members in forming scientific, technical and 
economic policy in the Unified Energy System of Russia  

Global Sustainable 
Electricity Partnership

2008 USD 100,000 
CAD 147,750 

(RUR 8,000,133.39)

Elaborating joint political platforms and implementing relevant initia-
tives both in domestic and international markets  

World Economic Forum  2008 CHF 300,000 (RUR 
9,981,143.42)

Improving global state of the world through assistance to the interna-
tional community in addressing issues of economic development and 
social progress. To that end, the Forum promotes the development of 
partnerships between business, political, intellectual and other leaders 
of the international community to discuss and resolve cornerstones 
problems of global development 

NP Energostroyalyans 2010 444,000 Fostering an enabling environment for enterprises which carry out work 
in the field of construction, reconstruction, overhaul of capital construc-
tion facilities, and protection of the power industry from unfair foreign 
and domestic organizations and enterprises 

NP ASIN 2012 300,000 The Partnership is a platform which promotes interests of JSC RusHy-
dro and dialogue with public authorities on issues concerning the 
improvement of land and property legislation. 

NP Club of Directors for 
Science and Innovation

2013 300,000 The Club is a communication platform for the community of profession-
als in the field of research, development and innovations 
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Report on Changes in the RusHydro Group 
Structure in 2013

Q1 2013

1. As part of placement of additional 
shares JSC RusHydro acquired shares 
of the following companies:

•	 2,478,568 ordinary shares of 
Jsc sakhalin energy company (the 
company`s stake in the authorized 
capital after the transaction - 
34.73%, before the transaction - 
12.44%);  

•	 4,163,420,326 ordinary shares of 
Jsc Rao energy system of the 
east (the company`s stake in 
the authorized capital after the 
transaction - 74.91%, before the 
transaction - 65.75%); 

•	 1,981,115,661 ordinary shares of Jsc 
irkutsk electric grid company (the 
company’s stake in the authorized 
capital after the transaction - 
42.53%, Jsc Rushydro did not hold 
the company’s shares before the 
transaction); 

•	 2,649,171,000 ordinary shares of 
Jsc ust-srednekanskaya hpp (the 
company`s stake in the authorized 
capital after the transaction - 
50.04%, before the transaction - 
35.21%).

2. Under sale and purchase agreement 
JSC Geoterm has acquired 11,631,886 
ordinary shares in JSC OP Verkhne-
Mutnovskaya GeoPP (the company`s 
stake in the authorized capital after 
the transaction - 51.96%, before the 
transaction - 47.77%).  

3. By accepting a mandatory offer 
LLC EZOP terminated participation 
in the following companies: JSC 
Barnaul Generation, JSC Barnaul CHP 
Plant-3, JSC Kemerovo Generation, 
JSC Krasnoyarsk CHP Plant-1, 
JSC Krasnoyarsk Heat Transport 
Company, JSC Kuznetsk CHP Plant, 
JSC Nazarovskaya GRES and JSC Novo-
Kemerovo CHP Plant. 

4. Registration of the report on the 
results of additional issue of JSC IDGC 
Holding on March 19, 2013 resulted 
in changes in stakes of LLC EZOP, 
LLC Energy Index HydroOGC and 
JSC Yakutskenergo. 

5. JSC RusHydro acquired 8,959,580,464 
ordinary shares of JSC Sulak 
HydroCascade as part of the additional 
issue of shares of the company (without 
change in stake and equals to 100% of 
the authorized capital).

Q2 2013

1. As part of additional issues 
JSC RusHydro acquired shares of 
the following subsidiary companies 
(without change in stake and equals to 
100% of the authorized capital):

•	 349,565,990 shares of  Jsc nizhne-
Zeyskaya hpp; 

•	 34,597,700 shares of Jsc nizhne- 
kureiskaya hpp;

•	 3,400,000,000 shares of Jsc malaya 
dmitrovka. 

2. Establishment of four subsidiary 
companies of JSC RusHydro (sole 
founder): 

•	 cJsc blagoveschenskaya chp plant;

•	 cJsc sakhalinskaya gRes-2;

•	 cJsc Yakutskaya gRes-2;

•	 cJsc chp plant in sovetskaya 
gavan.

3. The Annual General Meetings of 
Shareholders of JSC Yakutskenergo, 
JSC Boguchanskaya HPP and JSC 
RAO Energy System of the East made 
the decisions not to pay dividends on 
preferred shares. As a result preferred 
shares of the said companies owned 
by JSC RusHydro have become 
voting shares. 
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4. As part of an increase in authorized 
capital of ALSTOM RUSHYDRO HOLDING 
B.V.  on May 30, 2013 JSC ESC RusHydro 
acquired 6,000,000 shares in the 
authorized capital of the company. JSC 
ESC RusHydro stake has not changed 
and equals to 50% plus 1 share. 

5. The authorized capital of LLC 
AlstomRusGidroEnerdzhi has been 
increased. Stake of ALSTOM RUSHYDRO 
HOLDING B.V. unchanged and equals to 
100% of the authorized capital. 

6. In connection with registration of 
additional issues of shares of JSC FGC 
UES and JSC OGK-2:

•	 stake of llc eZop in the authorized 
capitals of Jsc fgc ues and Jsc 
ogk-2 slightly decreased; 

•	 stake of Jsc chirkeygesstroy in the 
authorized capital of Jsc fgc ues 
slightly decreased.  

7. In connection with registration of 
reports on the results of additional 
issues of shares of JSC FGC UES, 
JSC OGK-2 and JSC DVEUK, changes in 
the structure of financial investments 
of JSC RAO Energy System of the 
East during the reporting period 
were as follows: 

•	 stake of RAO Energy systems of 
the east in Jsc dveuk slightly 
decreased;  

•	 stake of JSC DEK in JSC FGC UES 
slightly decreased;  

•	 stake of Jsc ac Yakutskenergo in 
Jsc fgc ues and Jsc ogk-2 slightly 
decreased.   

Q3 2013 

1. Reorganization of JSC Turboremont-
VKK, JSC Elektroremont-VKK, JSC 
SSHGER and JSC REMIK in the form 
of merger to JSC Gidroremont-VKK is 
completed. Rights and obligations of 
the reorganized companies, including 
rights and obligations of a participant 
of LLC Montazhenergo transferred to 
JSC Gidroremont-VKK. 

2. JSC RusHydro and Voith Hydro 
GmbH & Co. KG established Limited 
Liability Company VolgaHydro (date of 
establishment – August 19, 2013, stake 
of JSC RusHydro - 50% plus 1 ruble). 

3. Stake of JSC RusHydro in the 
authorized capital of JSC SEK 
decreased from 34.73% to 31.5% 
of authorized capital as a result 
of share issue. 

4. Authorized capital of LLC IT Energy 
Service was reduced through 
reduction in the stocks par value of all 
participants. Stakes of JSC RusHydro 
and JSC RAO Energy System of the East 
in percentage terms were not changed.

5. In connection with registration of 
reports on the results of additional 
issues of shares of JSC SEC, JSC SKK, 
changes in the structure of financial 
investments of JSC RAO Energy System 
of the East during the reporting period 
were as follows: 

•	 stake of Jsc Rao energy system of 
the east in Jsc sec decreased from 
9.9027% to 8.9777%; 

•	 stake of Jsc sakhalinenergo in 
Jsc skk decreased from 47.9497% 
to 24.8748%; 

•	 stake of Jsc ndes in Jsc skk 
decreased from 0.2414% to 0.1252%.

Q4 2013
 
1. JSC RusHydro made additional 

contribution to the authorized capital 
of LLC MGES Stavropolya I KChR in the 
amount of RUR 38,614,240.51.

2. In the course of additional share issue 
JSC RusHydro acquired stakes in the 
following companies:

•	 453,369,421 shares of Jsc cso 
sshhpp;

•	 938,970,618 shares of Jsc geoterm. 

3. JSC RusHydro established 
JSC Holding Company BoAZ and 
JSC Holding Company BoHPP (date 
of establishment of the companies – 
December 26, 2013, stake of 
JSC RusHydro equals to 100% of the 
authorized capitals of the companies). 

4. As part of additional issues of shares 
JSC RusHydro acquired shares of the 
following subsidiary companies: 

•	 693,922,210 shares of 
Jsc Renewable energy 
engineering center; 

•	 3,245,023,323 shares of  Jsc Yuzhno-
Yakutsky hpc; 

•	 1,480,212,826 shares of Jsc ust-
srednekanskaya hpp (the issuance 
was not completed as of 31 
december 2013). 

5. Shares of CJSC Blagoveschenskaya 
CHP Plant, CJSC Sakhalin GRES-
2, CJSC Yakutsk GRES-2 and CJSC 
CHP Plant in Sovetskaya Gavan were 
transferred to JSC RAO Energy System 
of the East in trust management under 
the agreement as of December 23, 
2013 No OG-175-169-2013. 



42 RusHydro Appendices 2013

6. As part of placement of additional 
shares JSC RusHydro acquired shares 
of the following companies: 

•	 3,625,110 shares of Jsc 
irkutskenergo (stake of Jsc 
Rushydro increased from 0.014103% 
to 0.090152% of the authorized 
capital); 

•	 4,307,819,825 ordinary shares of 
Jsc Rao energy system of the east 
(stake of Jsc Rushydro increased 
from 74.91% to 84.39% of the 
authorized capital); 

•	 10,328,907 shares of Jsc iegc (stake 
of Jsc Rushydro increased from 
42.53% to 42.75% of the authorized 
capital). 

7. In connection with registration of the 
report on the results of additional 
issue of shares of JSC RusHydro on 
December26, 2013, stakes of the 
following companies changed in JSC 
RusHydro: 

•	 Jsc Zaramagskie hpps (stake 
decreased from 0.085412% to 
0.07024% of the authorized capital); 

•	 Jsc institute hydroproject (stake 
decreased from 0.000223% to 
0.000183% of the authorized capital); 

•	 Jsc hydroinvest (stake decreased 
from 1.1243% to 0.9245% of the 
authorized capital); 

•	 llc eZop (stake decreased from 
0.99% to 0.81% of authorized 
capital); 

•	 llc energy index hydroogc (stake 
decreased from 0.49% to 0.41% of 
authorized capital); 

•	 Jsc chirkeygesstroy (stake 
decreased from 0.0092% to 0.0076% 
of the authorized capital). 

8. As part of the increase of author-
ized capital of ALSTOM RUSHYDRO 
HOLDING B.V on November 13, 2013 
JSC ESC RusHydro acquired 6.5 mil-
lion shares. Stake of JSC RusHydro 
has not changed and equals to 50% 
plus1 share. 

9. of LLC EZOP in the authorized 
capital of JSC Rossetti decreased 
from 0.00028% to 0.0001% due to an 
increase in the authorized capital of 
JSC Rossetti. 

10. Stake of JSC Energy Index HydroOGC 
in the authorized capital of JSC Ros-
setti decreased from 0.78% to 0.28% 
due to an increase in the authorized 
capital of JSC Rossetti. 

11. Changes in the Articles of Associa-
tions of LLC SHPPs of the Stavropol 
Territory and KCR and LLC VolgaHy-
dro that provide for an increase in 
the authorized capital of the said 
companies were registered. Stake 
of JSC RusHydro in the companies` 
authorized capitals has not changed. 

12. Changes in the Articles of Associa-
tions of LLC AlstomRusGidroEnerdzhi 
that provide for an increase in the 
authorized capital of the company 
were registered (stake of ALSTOM 
RUSHYDRO HOLDING B.V. in the au-
thorized capital of the company has 
not changed). 

13. On October 15, 2013 shares of 
JSC Trust Gidromontazh owned by 
JSC RusHydro were transferred to 
JSC TEK Mosenergo under purchase 
and sale contract. 

14. Stake of JSC ChirkeyGESstroy in the 
authorized capital of JSC IDGC of the 
Northern Caucasus has decreased 
from 0.039% to 0.0142% due to an 
increase in the authorized capital of 
JSC IDGC of the North Caucasus. 

15. Changes in the structure of financial 
investments of JSC RAO Energy Sys-
tem of the East during the reporting 
period were as follows:

15.1. In connection with the registra-
tion of the report on the results of 
additional issue of JSC RusHydro: 

•	 stake of Jsc Rao energy 
system of the east in 
Jsc Rushydro decreased from 
0.0153% to 0.0126%; 

•	 stake of Jsc dek in 
Jsc Rushydro decreased from 
0.023% to 0.0189%; 

•	 stake of Jsc Yakutskenergo in 
Jsc Rushydro decreased from 
0.0000176% to 0.000014%. 

15.2. With the increase in the author-
ized capital of JSC Rossetti stake 
of JSC Yakutskenergo in JSC Ros-
setti decreased from 0.000028% 
to 0.0000099%. 

15.3. As part of additional issue of 
shares of JSC FEDC, JSC DEK 
purchased 3,971,756,027 shares.
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Report on Holding of the General 
Meetings of Shareholders

The Extraordinary General Meeting of Shareholders of JSC RusHydro 

The Annual General Meeting of Shareholders of JSC RusHydro

Number and date of Minutes  The issues discussed 

No 10 as of April 19, 2013 1. On yearly termination of powers of members of the Board of Directors of 
JSC RusHydro.

2. On election of members of the Board of Directors of JSC RusHydro. 
3. On approval of contract on insurance coverage of liability and financial risk of 

Directors, Officers and the Company concluded between JSC RusHydro and Joint-
Stock Insurance Company Ingosstrakh which is a related party transaction. 

Number and date of Minutes  The issues discussed 

No 11 as of June 28, 2013 1. On approval of 2012 annual report, annual financial statements, including profit and 
loss statement. 

2. On distribution of profit (including payment (declaration) of dividends) and losses of the 
Company according to the results for the fiscal year of 201

3. On election of members for the Board of Directors. 
4. On election of the Audit Commission of the Company. 
5. On approval of the Auditor of the Company.
6. On remuneration payment to members of the Board of Directors of the Company.
7. On approval of a new version of the Articles of Association of the Company.
8. On approval of a new version of the Regulations for the procedure on convening and 

holding of the General Meeting of Shareholders of the Company.
9. On approval of related party transactions.

Voting results and decisions of the general meetings of shareholders are available on our web site: 
www.rushydro.ru/corporate/general-meeting/overpast/2013/
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Report on the Meetings of the 
Committees of the Board of Directors
The Strategy Committee (SC)

Number and date 
of Minutes  

The issues  discussed 

No 9 as of January 18, 2013 
(SC+RC)

1. On recommendations to the Board of Directors on the issue: On establishment 
of a Science and Technology Development Fund.  

No10 as of January 31, 2013 
(SC+RC)

1. On recommendations to the Board of Directors on the issue: On establishment 
of a Science and Technology Development Fund.

No57 as of February 7, 2013 1. On implementation of the development priorities of JSC RusHydro in 2012 

No58 as of February 18, 
2013 

1. On recommendations to the Board of Directors of JSC RusHydro on the issue: 
On the Concept of reorganization of project activities of JSC RusHydro.  

10.04.2013 No59 as of April 
10, 2013

1. On recommendations to the Board of Directors on issue: On the Report of the Chairman of the 
Strategy Committee on the results of 2012-2013 corporate year.

2. On   recommendations to the Board of Directors of JSC RusHydro on the issue:  On approval 
of the Report on implementation of the Innovative Development Program RusHydro for 2011 – 
2015 with a view to 2021, in 201

3. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval of 
the Report on implementation of the priority projects as part of the Innovative Development 
Program for 2011 - 2015 with a view to 2021 of JSC RusHydro, in 2012.

No60 as of June 10, 2013 1. On election of the Deputy Chairman of the Strategy Committee of the Board of Directors 
of JSC RusHydro. 

2. On election of the Secretary of the Strategy Committee of the Board of Directors 
of JSC RusHydro. 

3. On recommendations to the Board of Directors on the issue: On the Company’s transactions 
with shares and stakes of organizations which the Company participates in. 

No61 as of July 31, 2013 1. On election of the Deputy Chairman of the Strategy Committee of the Board of Directors 
of JSC RusHydro. 

2. On election of the Secretary of the Strategy Committee of the Board of Directors 
of JSC RusHydro. 

No62 as of August 26, 2013 1. On recommendations to the Board of Directors of JSC RusHydro on the issue:  On approval of 
the Report on implementation of the priority projects of the Company as part of the Innovative 
Development Program of JSC RusHydro, as well as interaction with scientific organizations 
and educational institutions in H1 2013. 

No63 as of October 8, 2013 1. On approval of a new version of the Regulations for the Strategy Committee of the Board of 
Directors of the Company. 

No64 as of November 22, 
2013 

1. On recommendations to the Board of Directors of the Company on the issue: On review of the 
Investment Memorandum of CJSC Scientific and Technical Development Fund of JSC RusHydro. 

2. On re-election of the Secretary of the Strategy Committee of the Board of Directors 
of JSC RusHydro.

No65 as of November 26, 
2013 

1. On recommendations to the Board of Directors of JSC RusHydro on the issue: 
On 2014 development priorities of JSC RusHydro. 

29.11.2013 No66 as 
of November 29, 2013

1. On recommendations to the Board of Directors of JSC RusHydro on the issue:  On priority 
areas of activities of the Company: on management model of generating capacities̀  
construction in the Far East. 

2. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval of 
transactions with shares and stakes of organizations which JSC RusHydro participates in. 
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The Audit Committee (AC)

Number and date 
of Minutes  

The issues  discussed 

No 45 as of January 28, 
2013 

1. On Compliance Report on  Requirements of the Legislation of the Russian Federation in 
the field of combating illegal use of insider information and market manipulation and of the 
Regulations on the Insider Information of JSC RusHydro for Q4 2012

2. On recommendations to the Board of Directors of JSC RusHydro on the issue: On the 
procedure on selection of appraisers and (or) candidate appraiser (s) to determine the value of 
shares, property and other assets of the Company. 

No 46 as of February 15, 
2013 

1. On implementation of the timeline of control activities of JSC RusHydro for Q4 2012
2. On recommendations to the Board of Directors on the issue: On approval of the transactions 

associated with the transfer of property without compensation.
3. 3.  On the Report of CJSC PwC Audit (Auditor of the Company) on the results of audit of the 

financial statements for 9 months of 2012

No 47 as of February 28, 
2013

1. On the Report on the implementation of measures of the Comprehensive Program to prevent 
illegal activities by employees of JSC RusHydro. 

2. On recommendations to the Board of Directors on the issue: On Approval of the Report 
on the insurance coverage of JSC RusHydro in 2012

No 48 as of April 12, 2013 1. On recommendations to the Board of Directors on candidate Auditor of the Company.
2. On recommendations to the Board of Directors of the Company on the review of the annual 

financial statements, including 2012 profit and loss statement of the Company. 
3. On audit opinion of the Auditor of the Company for the results of 2012 financial statements 

audit prepared in accordance with Russian accounting standards. 
4. On the Report of CJSC PwC Audit (Auditor of the Company) on the results of the audit of 2012 

financial statements of the Company. 
5. On the Compliance Report on requirements of the legislation of the Russian Federation in 

the field of combating illegal use of insider information and market manipulation and of the 
Regulations on insider information of JSC RusHydro for Q1 2013. 

6. On implementation of the timeline of control measures of JSC RusHydro for Q1 2013. 
7. On approval of the Report on the results of the Audit Committee of the Board of Directors 

of the Company in 2012-2013 corporate year. 

No 49 as of May 17, 2013 1. On election of the Deputy Chairman of the Audit Committee of the Board of Directors 
of the Company.

2. On appointment of the Secretary of the Audit Committee of the Board of Directors 
of the Company.

3. On the draft of the Company`s Annual Report on 2012 results. 
4. On the report of CJSC PwC Audit on the audit of the consolidated financial statements of the 

RusHydro Group according to IFRS for the year ended December 31, 2012
5. On recommendations to the Board of Directors to determine the remuneration payable 

to the Company’s Auditor for 2013. 
6. On opinion of the Audit Commission of the Company on the results of audits 

of the Company for 2012.

No 50 as of June 03, 2013 1. On recommendations to the Board of Directors on the issue:  On approval of the transactions 
made by the Company: On the transactions associated with the transfer of property without 
compensation (the Company`s branch – the Sayano-Shushenskaya HPP named after P.S. 
Neporozhny). 

2. On recommendations to the Board of Directors on the issue: On approval of the transactions 
made by the Company: On the transactions associated with the transfer of property without 
compensation (the Company`s branch – the Zeyskaya HPP). 
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Number and date 
of Minutes  

The issues  discussed 

No 51 as of August 15, 2013 1. On election of the Deputy Chairman of the Audit Committee. 
2. appointment of the Secretary of the Audit Committee. 
3. On 2013-2014 action plan of the Audit Committee. 
4. On implementation of 2013 timeline of control measures JSC RusHydro in Q2 2013. 
5. On the Compliance Report on requirements of the legislation of the Russian Federation in 

the field of combating illegal use of insider information and market manipulation and of the 
Regulations on insider information of JSC RusHydro for Q2 2013. 

6. On the Plan of CJSC PwC Audit (Auditor of the Company) to conduct audits of the RusHydro 
Group for 2013. 

No52 October11, 2013 1. On approval of a new version of the Regulations on the Audit Committee of the Board of 
Directors of the Company. 

2. On the Report of CJSC PwC Audit (Auditor of the Company) on the results of the interim audit 
of financial statements of the Company under RAS for H1 2013. 

3. On the Report of CJSC PwC Audit on review of the consolidated interim condensed financial 
information of the RusHydro Group under IFRS for six months period ended June 30, 2013. 

No 53 as of October 22, 
2013 

1. On proposals for nomination candidates to the Audit Commission of the Company. 

No 54 as of October 31, 
2013

1. On approval of Draft regulations on conducting of public technology and price audit of major 
investment projects of JSC RusHydro. 

No 55 as of October 15, 
2013 

1. On implementation of 2013 timeline of control measures of JSC RusHydro in Q3 2013. 
2. On the Compliance Report on the requirements of the legislation of the Russian Federation in 

the field of combating illegal use of insider information and market manipulation and of the 
Regulations on insider information of JSC RusHydro for Q3 2013. 

No 56 as of December 25, 
2013

1. On approval of 2014 timeline of control measures of JSC RusHydro.   
2. On 2013-2014 Strategic Risk Register of JSC RusHydro. 
3. On the architecture of corporate risk management system of JSC RusHydro. 
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The Human Resources and Remuneration Committee (HRRC)

Number and date 
of Minutes  

The issues  discussed 

No26/1as of April 08, 2013 1. On approval of the report on the results of the Human Resources and Remuneration 
Committee of the Board of Directors of JSC RusHydro for the period from July 25, 2012 till 
April 1, 2013. 

No 27/1 as of April 16, 2013 1. On recommendations to the Board of Directors on the issue:  On determination of number of 
members of the Management Board of JSC RusHydro. 

No 27/2 as of April 16, 2013 1. On recommendations to the Board on the issue: On election of a member of the Management 
Board of JSC RusHydro. 

No 29/1 as of August 09, 
2013 

1. On election of the Secretary of the Human Resources and Remuneration Committee of the 
Board of Directors of the Company. 

No 29/2 as of August 09, 
2013 

1. On election of the Deputy Chairman of the Human Resources and Remuneration Committee of 
the Board of Directors of the Company. 

No 29/3 as of August 09, 
2013 

1. On recommendations to the Board of Directors of JSC RusHydro on the issue: On concurrent 
holding by members of the Management Board of positions in the management bodies of other 
organizations. 

No 30/1 as of September 
12, 2013 

1. On recommendations to the Board of Directors on the issue: On termination of powers of a 
member of the Management Board of JSC RusHydro. 

No 30/2 as of September 
12, 2013, 

1. On recommendations to the Board of Directors on the issue: On election of a member of the 
Management Board of JSC RusHydro. 

No 31/1 as of October 9, 
2013 

1. On approval of a new version of the Regulations on the Human Resources and Remuneration 
Committee of the Board of Directors of the Company. 

No 32/1 as of October 23, 
2013, 

1. On participation of members of the Board of Directors of JSC RusHydro in the work of the 
Board of Directors and Committees of the Board of Directors. 

No 33/1 as of November 25, 
2013 

1. On recommendations to the Board of Directors of JSC RusHydro on the issue:  On concurrent 
holding by members of the Management Board of positions in the management bodies of other 
organizations. 

No 33/2 as of November 25, 
2013 

1. On recommendations to the Board of Directors of JSC RusHydro on the issue:  On election of 
the Corporate Secretary of the Company. 

No34/1 as of December 12, 
2013 

1. 1.On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval of 
the Collective Agreement of JSC RusHydro. 
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The Investment Committee (IC)13

Number and date 
of Minutes  

The issues  discussed 

No 40 as of January 24, 
2013

1. On recommendations to the Board of Directors of JSC RusHydro on the issue: On 
determination of the position of the Company (its representatives) on the agenda issues of 
meetings of the management bodies of JSC Small HPPs of the Dagestan; On approval of a 
large transaction associated with the alienation of property which consists of fixed assets used 
by JSC Small HPPs of the Dagestan for production of electricity. 

No 41 as of March 26, 2013 1. On recommendations to the Board of Directors of JSC RusHydro on the issue: On 
determination of the position of the Company (its representatives) on the agenda issues 
of meetings of the management bodies of JSC Pavlodolskaya HPP; On approval of a large 
transaction associated with the alienation of property which consists of fixed assets used by 
JSC Pavlodolskaya HPP for production of electricity. 

2. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval of 
the report on achievement of the key performance indicators for Q4 2012 and full year 2012. 

3. On recommendations to the Board of Directors of JSC RusHydro on the issue: On 
implementation of 2013-2017 business plan of the Company.  

4. On recommendations to the Board of Directors of JSC RusHydro on the issue: On 
implementation of 2012 business plan of JSC RusHydro (including the report on the 
implementation of the Investment Program, inter alia the Comprehensive Modernization 
Program of Generating Facilities, for 2012). 

No 42 as of April 9, 2013 1. On approval of the report on the results of the Investment Committee of the Board of Directors 
of JSC RusHydro for the period from July 25, 2012 till April 1, 2013; 

2. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval of  
the report on implementation of the priority projects as part of the Innovative Development 
Program of JSC  RusHydro for the period of 2011-2015 with a view to 2021 in 2012. 

3. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval of 
the report on the implementation of the Innovative Development Program of JSC RusHydro for 
the period of 2011-2015 with a view to 2021 in 2012. 

No 43 as of May 31, 2013 1. On election of the Secretary of the Investment Committee of the Board of Directors of JSC 
RusHydro. 

2. On election of the Deputy Chairman of the Investment Committee of the Board of Directors of 
JSC RusHydro. 

3. On recommendations to the Board of Directors on the issue:  On achievement of the key 
performance indicators of JSC RusHydro for Q1 2013. 

 No 44 as of June 11, 2013 1. On recommendations to the Board of Directors on the issue: On interim results of the 
implementation of 2013 Business Plan incl. Q1 2013 actual results (including the report on 
the implementation of the Investment Program, inter alia the comprehensive modernization 
program of generating facilities in Q1 2013) 

No 45 as of August 26, 2013 1. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval 
of the report on implementation of priority projects of the Company as part of the Innovative 
Development Program of JSC RusHydro, as well as on interaction with scientific organizations 
and educational institutions in H1 2013. 

2. On recommendations to the Board of Directors on the issue: On interim results of the 
achievement of the key performance indicators of JSC RusHydro for Q2 2013. 

3. On recommendations to the Board of Directors on the issue: On interim results of the 
implementation of 2013 Business Plan of the Company, incl. H1 2013 actual results (including 
the report on the implementation of the Investment Program, inter alia the comprehensive 
modernization program of generating facilities, for H1 2013). 

13 meetings of the committee held jointly with other committees are 
reflected in the section «The strategy committee» 
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Number and date 
of Minutes  

The issues  discussed 

 No 46 as of October 9, 2013 1. On approval of a new version of the Regulations on the Investment Committee of the Board of 
Directors of the Company. 

2. On recommendations to the Board of Directors of JSC RusHydro on the issue: On 
determination of the position of JSC RusHydro (representatives of JSC RusHydro) on the 
agenda issues of meetings of management bodies of subsidiary and dependent companies: 
•	On determination of the position of JSC RusHydro (representatives of JSC RusHydro) on the 

agenda issue of meetings of the Board of Directors of JSC Yakutskenergo: 
•	On making of transactions by JSC Yakutskenergo (including several related transactions) 

associated with the alienation or potential alienation of the Company’s property which 
consists of fixed assets, intangible assets, facilities under construction used for production, 
transmission, dispatching and distribution of electric and thermal power. 

3. On recommendations to the Board of Directors of JSC RusHydro on the issue: On the credit 
policy of the Company: On approval of net foreign exchange position limit of the Company in 
foreign currency.

4. On recommendations to the Board of Directors of JSC RusHydro on the issue: On 
the procurement policy of JSC RusHydro: On approval of adjustment of 2013 Annual 
comprehensive procurement program. 

No 47 as of November 1, 
2013

1. On recommendations to the Board of Directors of JSC RusHydro on the issue: On adjustment 
of 2013-2017 business plan of the Company in terms of 2013 Investment Program of JSC 
RusHydro. 

2. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval 
of the Regulations on conducting of public technology and price audit of major investment 
projects of JSC RusHydro. 

No 48 as of November 28, 
2013

1. On recommendations to the Board of Directors on the issue: On interim results of the 
implementation of the 2013 Business Plan taking into account M9 2013 actual result  (including 
the report on the implementation of the Investment Program, inter alia the comprehensive 
modernization program of generating facilities for 9 months of 2013) . 

2. On recommendations to the Board of Directors on the issue: On achievement of the key 
performance indicators of JSC RusHydro for Q3 2013. 

3. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval of 
2014 list of the key performance indicators of JSC RusHydro. 

4. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval 
of a new version of the Procedure on calculation and assessment of the key performance 
indicators of JSC RusHydro. 

No 49 as of December 11, 
2013

1. On recommendations to the Board of Directors of JSC RusHydro on the issue:  On introduction 
(approval) of changes to the Decision on issuing of non-convertible interest-bearing 
documentary bonds subject to mandatory centralized custody of series 09. 

2. On recommendations to the Board of Directors of JSC RusHydro on the issue:  On introduction 
(approval) of changes to the Decision on issuing of non-convertible interest-bearing 
documentary bonds subject to mandatory centralized custody of series 10.  

3. On recommendations to the Board of Directors of JSC RusHydro on the issue: On introduction 
(approval) of changes to the Prospectus of non-convertible interest bearer documentary bonds 
subject to mandatory centralized custody  of series 07, series 08, series 09, series 10 in terms 
of bonds of  series 09, series 10. 
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Reliability, Energy Efficiency and Innovation Committee, (RC)14

Number and date 
of Minutes  

The issues  discussed 

No 20 as of January 18, 
2013

1. On recommendations to the Board of Directors on the issue: On establishment of a Science 
and Technology Development Fund. 

No 19 as of January 30, 
2013

1. On recommendations to the Board of Directors of JSC RusHydro on the issue: On 
determination of the position of the Company (its representatives) on the agenda issues of 
meetings of the management bodies of JSC Small HPPs of the Dagestan; On approval of a 
large transaction associated with the alienation of property which consists of fixed assets used 
by JSC Small HPPs of the Dagestan for production of electricity. 

No 21 as of January 30, 
2013

1. On recommendations to the Board of Directors on the issue: On establishment of a Science 
and Technology Development Fund. 

No 22 as of March 25, 2013 1. On recommendations to the Board of Directors of JSC RusHydro on the issue: On 
determination of the position of the Company (its representatives) on the agenda issues 
of meetings of the management bodies of JSC Pavlodolskaya HPP; On approval of a large 
transaction associated with the alienation of property which consists of fixed assets used by 
JSC Pavlodolskaya HPP for production of electricity. 

2. On recommendations to the Board of Directors of JSC RusHydro on the issue: On 
implementation of 2012 Business Plan of JSC  RusHydro   (including the report on the 
implementation of the Investment Program, inter alia the comprehensive modernization 
program of generating facilities, for 2012). 

No23 as of April 10, 2013 1. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval of 
the report on the implementation of priority projects as part of the Innovative Development 
Program of JSC RusHydro for 2011-2015 with a view to 2021, in 2012. 

2. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval of 
the report on the implementation of the Innovative Development Program of JSC RusHydro for 
2011-2015 with a view to 2021, in 2012. 

3. On  approval of the report on the results of the Reliability, Energy Efficiency and Innovation 
Committee of the Board of Directors of JSC RusHydro for the period from July 25, 2012 till 
April 1, 2013. 

No 24 as of June 11, 2013 1. On election of the Deputy Chairman of the Reliability, Energy Efficiency and Innovation 
Committee of the Board of Directors. 

2. On election of the Secretary of the Reliability, Energy Efficiency and Innovation Committee of 
the Board of Directors 

3. On recommendations to the Board of Directors of the Company on the issue: On interim 
results of the implementation of  2013 Business Plan taking into account Q1 2013 actual 
result (including the report on the implementation of the Investment Program, inter alia the 
comprehensive modernization program of generating facilities, for Q1 2013) . 

No 25 as of August 26, 2013 1. On election of the Deputy Chairman of the Reliability, Energy Efficiency and Innovation 
Committee of the Board of Directors. 

2. On election of the Secretary of the Reliability, Energy Efficiency and Innovation Committee of 
the Board of Directors. 

3. On recommendations to the Board of Directors of JSC RusHydro on the issue: On approval of 
the report on the implementation of priority projects of the Company as part of the Innovative 
Development Program of JSC RusHydro, as well as interaction with scientific organizations 
and educational institutions for H1 2013. 

4. On recommendations to the Board of Directors on the issue: On interim results of the 
implementation of 2013 Business Plan of the Company, taking into account H1 2013 actual 
result (including the report on the implementation of the Investment Program, inter alia the 
comprehensive modernization program of generating facilities, for H1 2013). 

14 Заседания Комитета, проведенные совместно с другими Комитетами 
отражены в разделе «Комитет по стратегии»
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Number and date 
of Minutes  

The issues  discussed 

No 26 as of October 08, 
2013

1. On approval of a new version of the Regulations on the reliability, energy efficiency and 
innovation Committee of the Board of Directors of the Company. 

2. Recommendations to the Board of Directors of JSC RusHydro on the issues:
•	On determination of the position of JSC RusHydro (representatives of JSC RusHydro) on 

the agenda issues of meetings of the management bodies of subsidiary and dependent 
companies. 

•	On determination of the position of JSC RusHydro (representatives of JSC RusHydro) on 
the agenda issues of meetings of the Board of Directors of JSC Yakutskenergo: On making 
of transactions by JSC Yakutskenergo (including several related transactions) associated 
with the alienation or potential alienation of the Company`s assets which consists of fixed 
assets, intangible assets, facilities under construction used for production, transmission, 
dispatching and distribution of electric and thermal power. 

No 27 as of November 5, 
2013

1. On recommendations to the Board of Directors of the Company on the issue: On approval 
of the Regulations on public technology and price audit of major investment projects of JSC 
RusHydro. 

No 28 as of November 29, 
2013

On interim results of the implementation of  2013 Business Plan taking into account actual result 
for M9 of 2013 (including the report on the implementation of the Investment Program, inter alia 
the comprehensive modernization program of generating facilities, for 9 months of 2013).

Decisions of the Committees of the Board of Directors are available on our website: 
www.rushydro.ru/corporate/committees/
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Report on the Meetings of the 
Board of Directors
Number and date 
of Minutes  

The issues  discussed 

No 171 as of January 29, 
2013

1. 1. On determination of price (monetary value) of property paid for additional shares of the 
Company. 

No 172 as of February 01, 
2013

1. 1. On implementation of the decisions of the Board of Directors. 
2. 2. On the procedure on selection of appraisers and (or) candidate appraiser (s) to determine 

the value of shares, property and other assets of the Company. 
3. 3. On determination of the position of the Company (its representatives) on the agenda issues 

of meetings of the Board of Directors and the General Meetings of Shareholders of subsidiary 
and dependent companies (SDCs) of the Company. 

No 173 as of February 05, 
2013 

1. 1. On approval of the agenda of the Extraordinary General Meeting of Shareholders of JSC 
RusHydro. 

2. 2. On issues related to convening, preparing and holding of the Extraordinary General Meeting 
of Shareholders of JSC RusHydro. 

No 174 as of March 15, 2013 1. 1. On participation and termination of participation of JSC RusHydro in other organizations. 

No 175 as of February 20, 
2013 

1. 1. On approval of the transactions made by the Company. 
2. 2. On recommendations to the Extraordinary General Meeting of Shareholders on the issue: 

On approval of contract on insurance coverage of liability and financial risks of Directors, 
Officers and the Company concluded between JSC RusHydro and JSIC Ingosstrakh, as 
related party transaction. 

3. 3. On implementation of development Priorities of JSC RusHydro in 2012. 
4. 4. On 2013 development priorities of JSC RusHydro.
5. 5. Report on the implementation of measures for 2012 in accordance with the Register of 

non-core assets of JSC RusHydro. 
6. 6. On approval of 2013 Register of non-core assets of JSC RusHydro. 
7. 7. On concurrent holding by the members of the Management Board of positions in the 

management bodies of other organizations. 
8. 8. On implementation of the instruction of the Board of Directors of JSC RusHydro. 
9. 9. On approval of H1 2013 action plan of the Board of Directors of the Company. 
10. 10. On the Concept of the reorganization of project activities of JSC RusHydro. 

No 176 as of March 20, 2013 1. 1. On review of proposals of the Company’s shareholders to nominate candidates for election 
to the Board of Directors of JSC RusHydro. 

2. 2. On preparation for holding of the Extraordinary General Meeting of Shareholders of JSC 
RusHydro. 
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Number and date 
of Minutes  

The issues  discussed 

No 177 as of April 1, 2013 1. On determination of the position of the Company (its representatives) on the agenda issues 
of meetings of the Board of Directors and General Meetings of Shareholders of SDCs of the 
Company. 

2. review of 2012 Activity Report of the Management Board of the Company. 
3. On the Report on the implementation of 2010 – 2014 integrated infrastructure development 

program of urban village of Cheremushki in 2012. 
4. On approval of the Insurance Coverage Report of JSC RusHydro in 2012. 
5. On approval of internal documents: On approval of the Social Policy of JSC RusHydro. 
6. On establishment of a Science and Technology Development Fund. 
7. On the Report on the implementation of the Company`s Charitable and Sponsorship Program 

in 2012. 
8. On 2013 Charitable and Sponsorship Program of the Company. 
9. On approval of the report on the achievement of the key performance indicators for Q4 2012 

and full year 2012. 
10. On implementation of 2012 Business Plan of JSC RusHydro  (including the report on the 

implementation of the Investment Program, inter alia the comprehensive modernization 
program of generating facilities, for 2012). 

11. On 2013-2017 Business plan of the Company. 

No 178 as of April 5, 2013 1. On the Company`s participation and termination of participation in other organizations. 

No 179 as of April 5, 2013 1. 1. On review of proposals of the Company’s shareholders to nominate candidates for election 
to the management and control bodies of JSC RusHydro. 

2. On review of proposals of the Company’s shareholders on the inclusion of issues on the 
agenda of the Annual General Meeting of Shareholders of JSC RusHydro. 

No 180 as of April 16, 2013 1. On review of reports of Chairpersons of the Committees of the Board of Directors of the 
Company. 

2. On approval of the report on the implementation of the Innovative Development Program of 
JSC RusHydro for 2011 - 2015 with a view to 2021, in 2012. 

3. On approval of the report on implementation of priority projects as part of the Innovative 
Development Program of JSC RusHydro for 2011 - 2015 with a view to 2021, in 2012. 

4. On determination of number of members the Management Board of JSC RusHydro. 
5. On election of a member of the Management Board of JSC RusHydro. 

No 181 as of May 14, 2013 1. On election of a person who presides at the meeting of the Board of Directors. 
2. On formation of the Committees of the Board of Directors of the Company. 

No 182 as of May 20, 2013 1. On election of the Deputy Chairman of the Board of Directors. 
2. On approval of the agenda of the Annual General Meeting of Shareholders. 
3. On preliminary approval of 2012 Annual Report of the Company. 
4. On review of the annual financial statements, including profit and loss statement of the 

Company for the FY 2012. 
5. On recommendations to the Annual General Meeting of Shareholders on the issue: On 

distribution of profit (including payment (declaration) of dividends) and loss of the Company 
for the FY 2012.

6. On recommendations on the candidate of the Company’s Auditor. 
7. On determination of the amount of remuneration of the Company`s Auditor. 
8. On recommendations to the Annual General Meeting of Shareholders of the Company on the 

issue: On payment of remuneration to members of the Board of Directors. 
9. On recommendations to the General Meeting of Shareholders of the Company on the issue: 

On approval of a new version of the Articles of Association.
10. On recommendations to the General Meeting of Shareholders of the Company on the issue: 

On approval of a new version of the Regulations for the procedure on convening and holding 
of the General Meeting of Shareholders of the Company. 

11. On price determination (monetary value) of assets (property rights and obligations) which are 
acquired and alienated by the Company under related party transaction (s). 

12. On recommendations to the General Meeting of Shareholders on issues concerning approval 
of transactions concluded between JSC RusHydro and State Corporation Vnesheconombank 
which are related party transactions. 

13. On issues related to convening, preparing and holding of the Annual General Meeting of 
Shareholders of the Company. 
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Number and date 
of Minutes  

The issues  discussed 

No 183 as of June 19, 2013 1. On election of the Chairman of the Board of Directors of the Company. 
2. On making of the transactions with shares and stakes of organizations which the Company 

participates in. 
3. On the Company`s participation and termination of participation in other organizations.
4. On approval of the transactions made by the Company.
5. On priority areas of activity: On cooperation with Voith Hydro GmbH & Co. KG. 
6. On achievement of the key performance indicators of JSC RusHydro for Q1 2013. 
7. On interim results of the implementation of 2013 Business Plan of the Company incl. Q1 2013 

actual result (including the report on the implementation of the Investment Program, inter alia 
the comprehensive modernization program of generating facilities, for Q1 2013). 

No 184 as of July 15, 2013 1. On election of the Chairman of the Board of Directors of the Company. 
2. On election of the Deputy Chairman of the Board of Directors of the Company.
3. On formation of the Committees of the Board of Directors of the Company. 
4. On participation and termination of participation of the Company in other organizations.
5. On priority areas of activities of the Company. 
6. On approval of H2 2013 action plan the Board of Directors of the Company. 

No 185 as of August 16, 
2013 

1. On concurrent holding by the Chairman and members of the Management Board of positions in 
the management bodies of other organizations.  

2. On participation and termination of participation of the Company in other organizations. 
3. On determination of the Company`s position (its representatives) on the agenda issues of 

meetings of the management bodies of subsidiary and dependent companies.

No 186 as of August 30, 
2013 

1. On approval of the transactions made by the Company. 
2. On preliminary approval of the Company’s decisions on transactions with shares and stakes of 

the organizations which the Company participates in. 
3. On approval of the report on the implementation of priority projects of the Company as part of 

the Innovative Development Program of JSC RusHydro, as well as interaction with scientific 
organizations and educational institutions for H1 2013. 

4. On implementation of the instructions of the Board of Directors of the Company. 
5. On introduction of changes and additions to 2013 Charitable and Sponsorship Program of the 

Company. 
6. On achievement of the key performance indicators of JSC RusHydro for Q2 2013. 
7. On interim results of the implementation of 2013 Business Plan of the Company incl. H1 2013 

actual result (including the report on the implementation of the Investment Program, inter alia 
the comprehensive modernization program of generating facilities, for H1 2013). 

No 187 as of September 17, 
2013 

1. On termination of powers of a member of the Management Board of JSC RusHydro. 
2. On election of a member of the Management Board of JSC RusHydro. 

No 188 as of October 15, 
2013

1. On approval of a new version of the Regulations on the Committees of the Board of Directors of 
the Company. 

2. On changes in the membership of the Committees of the Board of Directors of JSC RusHydro. 
3. On determination of the position of JSC RusHydro (representatives of JSC RusHydro) on the 

agenda issues of meetings of management bodies of subsidiary and dependent companies. 
4. On the Credit Policy of the Company. 
5. On introduction of changes to the Articles of Association. 
6. On approval of a new version of 2013 annual comprehensive procurement program of JSC 

RusHydro. 
7. On implementation of the resolutions of the Government of the Russian Federation. 
8. On approval of the transactions made by the Company. 
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Number and date 
of Minutes  

The issues  discussed 

No 189 as of November 13, 
2013 

1. On amendments and additions to the Register of non-core assets of the Company. 
2. On concurrent holding by the members of the Management Board of positions in the 

management bodies of other organizations. 
3. On approval of the transactions made by the Company. 
4. On implementation of the instructions of the Board of Directors of the Company. 
5. On adjustment of 2013 - 2017 Business Plan of the Company in terms of 2013 Investment 

Program of JSC RusHydro. 

No 190 as of November 28, 
2013 

1. On election of the Corporate Secretary of the Company.
2. On 2014 development priorities of JSC RusHydro. 

No 191 as of December5, 
2013 

1. On the priority areas of activities of the Company. 
2. On approval of transactions with shares and stakes of organizations, which JSC RusHydro 

participates in. 
3. On determination of the position of JSC RusHydro (representatives of JSC RusHydro) on the 

agenda issues of meetings of management bodies of subsidiary and dependent companies. 
4. On approval of the transactions made by the Company. 
5. On the action plan of the Board of Directors of JSC RusHydro. 
6. On approval of the report on the results of the additional issue of shares of JSC RusHydro. 
7. On achievement of the key performance indicators of JSC RusHydro for Q3 2013. 
8. On approval of a new version of the Procedure on calculation and assessment of the key 

performance indicators of JSC RusHydro. 
9. On approval of 2014 list of key performance indicators JSC RusHydro. 
10. On interim results of the implementation of 2013 Business Plan incl. M9 2013 actual result 

(including the report on the implementation of the Investment Program, inter alia the 
comprehensive modernization program of generating facilities, for M9 2013).

No 192 as of December 17, 
2013 

1. On approval of the Company’s Insurer for 2014. 
2. On approval of 2014 insurance coverage of JSC RusHydro. 
3. On approval of the transactions made by the Company.
4. On approval of 2014 annual comprehensive procurement program of JSC RusHydro. 
5. On introduction of changes (approval) to the Decision on the securities issue and to the 

Prospectus for securities. 
6. On determination of the position of JSC RusHydro (representatives of JSC RusHydro) on the 

agenda issues of meetings of management bodies of subsidiary and dependent companies. 
7. On approval of the collective agreement of JSC RusHydro. 

Decisions of the Board of Directors are available on our website: 
www.rushydro.ru/corporate/board/minutes/2013/.
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Report on Pending Lawsuits

Number 
of lawsuits 

Total amount of the recovery 
of monetary funds 

JSC RusHydro - suitor 71 RUR 1.7 billion

JSC RusHydro  - defendant 22 RUR 256 million
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Report on Government Support 
Received by the Company

1. Construction of electric power facilities (the Gotsatlinskaya HPP and the Kankunskaya HPP)

By the end of 2013 the expected use 
of funds (for the period of 2007-2013), 
received as government support for 

JSC RusHydro and channeled to the 
construction of electric power facilities is 
RUR 29,504.7 million, including the use of 
funds of RUR 905.2 million in 2013. 

In 2013, in accordance with the 
Investment Program of JSC 
RusHydro, funding was provided 
through budget allocations:

Project Details of a budget investment 
provision contract 

Amount of funding 
for 2013

Construction of the Gotsatlinskaya 
HPP 

Contract dated May 4, 2012, No 01-13/229 concluded 
between JSC RusHydro, the Ministry of Energy of 
Russia and the Federal Agency for State Property 
Management 

Financing of counterparties 
to  construct the HPP was 
RUR 811.7 million 

Designing of the Kankunskaya HPP Contract dated June 24, 2009, No 01-13/307 concluded 
between JSC RusHydro, the Ministry of Energy of 
Russia and the Federal Agency for State Property 
Management 

Funding for design activities 
was RUR 93.5 million 

2. Constructing electric power facilities in the Far East

In accordance with the Presidential Decree 
dated November 22, 2012, No 1564 on  
recapitalization of JSC RusHydro under the 
Basic Agreement «On provision of budget 
investments to finance the construction 
of electric power facilities in the Far East» 
No S-718-AB/DO7 dated December 14, 
2012 concluded between the Ministry of 
Economic Development and Trade of the 
Russian Federation, the Ministry of Energy 
of Russia, JSC Sberbank of Russia and JSC 
RusHydro and share purchase agreement 
of JSC RusHydro dated December 18, 2012, 
No 01-08/827 concluded between JSC 
RusHydro, the Ministry of Energy of Russia 
and the Federal Agency for State Property 
Management, the Company received budget 
allocations in the amount of RUR 50,000 
million  for the construction of CHP Plant in 
Sovetskaya Gavan, the Sakhalinskaya GRES- 
2 (Phase 1), the Yakutskaya GRES-2 (Phase 
1) and the Blagoveschenskaya CHP Plant 
(Phase 2). 

In 2013, the Company implemented top 
priority measures, including the formation 
of basic schemes for the implementation 
of construction of thermal power facilities 
in the Far East and creation of an effective 
system of monitoring and control over 
funding of these facilities:

•	 established four subsidiary companies 
at location of the facilities under 
construction, which were transferred 
necessary funds to launch the 
construction; 

•	 In March 2013 a contract on banking 
support for the facilities` construction 
was concluded between JSC RusHydro 
and JSC Sberbank of Russia 

•	 established banking servicing system 
which provides for spending targeted 
budget funds through four level system 
of OBS special accounts opened in 
JSC Sberbank of Russia. Payments for 
the work performed, procurement of 
equipment and materials shall be made 
exclusively through these accounts with 
mandatory supervision and acceptance 
of the Bank and its technical agents. 
Beginning of funding is carried out 
after each project has been received a 
positive opinion of the Glavgosekspertiza 
and of audit of independent 
engineering company. 

•	 JSC Sberbank of Russia selected 
on a competitive basis independent 
engineering companies that conduct 
audits of projects and provide 
construction expert support (technology 
and price audit was conducted for the 
construction of the Yakutskaya GRES-2 
(Phase 1), the Blagoveschenskaya CHP 
Plant (Phase 2). 

•	 to provide efficiency, transparency and 
reliability of payments to contractors 
a single standard package of banking 
servicing agreements was prepared. 
Revenues received from placement of 
free funds are channeled exclusively 
to finance a project through separate 
operating accounts (SOA) opened in 
JSC Sberbank of Russia. 

•	 In December 2013 a cooperation 
agreement was signed with the Audit 
Chamber of the Russian Federation. 
JSC RusHydro quarterly and at one-
time requests sends information to the 
State Duma of the Russian Federation to 
prepare reports to the Deputies. 

•	 developed a system of interaction with 
the Ministry of Energy of Russia and 
the Ministry for Economic Development 
of Russia in terms of day-to-day and 
regular reporting in formats stipulated 
by an agreement (order of JSC RusHydro 
on performance of the budget investment 
provision agreement is in effect from 
April 2013).
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3. Financing projects of JSC RusHydro with the use of funds 
of the National Welfare Fund

In 2013 JSC RusHydro took part in 
forming a list of projects that may be 
financed through the National Welfare 
Fund (NWF) at a charge and return basis 
(instruction of the Government of the 
Russian Federation dated October 22, 
2013, No ISH-P13-103pr). 

The list approved by the Ministry for 
Economic Development of Russia 
(letter dated November 1, 2013, 
No 23952-NP/D22i) includes the following 
construction facilities of JSC RusHydro: 

•	Flood protection HPPs (the 
Selemzhinskaya HPP, the Nizhne 
Zeyskaya HPP, the Nizhne Nimanskaya 
HPP, the Gilyuyskaya HPP) with the 
provision of NWF funds in the amount 
of  RUR 87.2 billion;

•	The Upper Naryn Cascade of HPPs 
(Kyrgyzstan) with the provision of 
NWF funds in the amount of RUR 
9.6 billion15.

15 Funds are provided for JSC RusHydro followed by investment in CJSC Verkhne Narynskie HPPs according to the Agreement dated September 20, 2012 concluded between the 
Government of the Russian Federation and the Government of the Kyrgyz Republic.
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Report on Actual Implementation of Assignments 
of the President and the Government of the 
Russian Federation

№ Registration 
Number

Assignment/In-
struction Issued By 

Assignment/Instruction Summary Date of Assign-
ment/Instruc-
tion Issue 

Date of Assign-
ment/Instruction 
Implementation 

1. Input refer-
ence-00299.DE

The Apparatus of the 
Government of the 
Russian Federation 

On implementing the projects to reduce 
greenhouse gas emissions 

January 21, 
2013

February 19, 2013

2. Input refer-
ence-00395.DE

The Government of 
the Russian Feder-
ation 

On preparing draft directives of the 
Government of the Russian Federation on 
determining the value of shares contribut-
ed to the authorized capital of the Company 
(Decree of the President of the Russian 
Federation dated November 22, 2012 No 
1564) 

January 24, 
2013

January 29,  2013 

3. Input refer-
ence-00502.DE

The Government of 
the Russian Feder-
ation 

Resolution of the Government of the Rus-
sian Federation "On submission of informa-
tion about phased actualization of project 
documentation of technical project «the 
Boguchanskaya HPP on the Angara River» 

January 29, 
2013

February 8, 2013 

4. Input refer-
ence-00556.DE

The Apparatus of the 
Presidential Plenipo-
tentiary Envoy to the 
Far Eastern Federal 
District 

On submitting information on 2012 main 
results of activities of JSC RusHydro in the 
Far Eastern Federal District

January 31, 
2013

February 18, 2013 

5. Input refer-
ence-00835.DE

The Government of 
the Russian Feder-
ation 

Resolution of the Government of the Rus-
sian Federation "On Amendments to the 
Rules of the wholesale market of electric 
energy and power" 

February 8, 
2013

February 11, 2013

6. Input refer-
ence-01077.DE

The Government of 
the Russian Feder-
ation 

On submitting Minutes on the devel-
opment of the electric power industry 
in the Far East  

February 18, 
2013

March 15, 2013 

7. Input refer-
ence-01079.DE

The Apparatus of the 
Government of the 
Russian Federation  

On submitting information on the disposal 
of floating wood in areas of bodies of water

February 18, 
2013

 April 10, 2013 

8. Input refer-
ence-01311.DE

The Government of 
the Russian Feder-
ation 

On the priority investment projects to de-
velop transport and energy infrastructure 
of the Far East and the Baikal region 

February 26, 
2013

March 11, 2013 

9. Input refer-
ence-01629.DE

The Apparatus of the 
Government of the 
Russian Federation 

On meeting held on March 14, 2013 on the 
issue concerning legal derestriction of cul-
tural heritage objects identified in the flood 
zone of the Boguchanskaya HPP

March 7, 2013 March 13, 2013

10. Input refer-
ence- 01805.DE

The Government of 
the Russian Feder-
ation 

Resolution of the Government of the 
Russian Federation "On Amendment to the 
Rules of approval of investment programs 
of Government-linked electric power engi-
neering entities, and grid organizations"  

March 14, 
2013

March 29, 2013

11. Input refer-
ence- 02092.DE

Administration of the 
President of the Rus-
sian Federation 

On submitting Minutes No A60-26-160 on 
the fuel and energy complex development 
strategy and environmental safety

March 22, 
2013

April 2, 2013
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№ Registration 
Number

Assignment/In-
struction Issued By 

Assignment/Instruction Summary Date of Assign-
ment/Instruc-
tion Issue 

Date of Assign-
ment/Instruction 
Implementation 

12. Input refer-
ence- 02763.DE

The Presidential 
Plenipotentiary Envoy 
to the Far Eastern 
Federal District 

On submitting information about the im-
plementation of a Decree of the President 
of the Russian Federation dated November 
22, 2012 No 1564 "On further development 
of Open Joint Stock Company" Federal 
Hydro-generating Company RusHydro" 

April 9, 2013 May 8, 2013 

13. Input refer-
ence- 02812.DE

The Government of 
the Russian Feder-
ation 

On a draft federal target program "Eco-
nomic and social development of the Far 
East and the Baikal Region until 2018" 
and its sources of financing (as part of 
the implementation of the State Program 
of the Russian Federation "Socio-eco-
nomic development of the Far East and 
the Baikal region") 

April 15, 2013 April 23, 2013 

14. Input refer-
ence- 02813.DE

The Apparatus of the 
Government of the 
Russian Federation 

On submitting a list of assignments of the 
President of the Russian Federation and 
the Government of the Russian Federation 
on the issues concerning territorial plan-
ning as of April5, 2013 to be implemented

April 10, 2013 April 19, 2013

15. Input refer-
ence- 03026.DE

The Government of 
the Russian Feder-
ation 

On feasibility to complete construction of 
the Cheboksary HPP 

April 19, 2013 May 23, 2013

16. Input refer-
ence- 03326.DE

The Government of 
the Russian Feder-
ation 

On submitting Minutes of a meeting with 
the Deputy Prime Minister D.N. Kozak  "On 
implementation of archaeological work in 
the reservoir bed of the Boguchanskaya 
HPP in the Irkutsk region and the com-
pletion of flooding preparations for the 
reservoir bed" 

May 6, 2013 May 8, 2013

17. Input refer-
ence- 3756.DE

The Government of 
the Russian Feder-
ation 

On submitting an Order of the Government 
of the Russian Federation dated May23, 
2013 No 831-r

May 27, 2013 May 31, 2013

18. Input refer-
ence- 04111.DE

The Government of 
the Russian Feder-
ation 

On submitting materials for a meeting on 
non-budgetary funding of measures of the 
State program of the Russian Federation 
"Socio-economic development of the Far 
East and the Baikal region" 

June 10, 2013 June 14, 2013 

19. Input refer-
ence- 04533.DE

The Government of 
the Russian Feder-
ation 

Order of the Government of the Russian 
Federation on assignment of generating 
equipment of the Kurganskaya CHP Plant-2 
(units No 1 and No2) and the Ugo-Zapad-
naya CHP Plant (unit No1) to generating 
facilities, which power is supplied in forced 
mode

June 26, 2013 July 1, 2013

20. Input refer-
ence- 04647.DE

The Government of 
the Russian Feder-
ation 

On the procedure on commissioning  cap-
ital construction objects, which construc-
tion and reconstruction were initiated prior 
to the entry into force of the Urban Devel-
opment Code of the Russian Federation 
(the Boguchanskoye Reservoir) 

July 1, 2013 August 13, 2013 

21. Input refer-
ence- 04744.DE

The Government of 
the Russian Feder-
ation 

On submitting an Order of the Government 
of the Russian Federation dated April 24, 
2012 No VP-A8-2322 on proposals for the 
implementation of the Priority Action Plan to 
implement  the Comprehensive Program for 
Development of Biotechnology in the Russian 
Federation

July 4, 2013 July 8, 2013 
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22. Input refer-
ence- 05171.DE

The Government of 
the Russian Feder-
ation 

On preparing a meeting of the Government 
Commission on the socio-economic de-
velopment of the North Caucasus Federal 
District 

July 19, 2013 August 16, 2013 

23. Input refer-
ence- 05288.DE

The President of the 
Russian Federation 

On guaranteeing the interests of the society 
and the State when implementing infra-
structure projects (on output reference 
dated July 22, 2013 No 3627.DE)

July24, 2013 July25, 2013

24. Input refer-
ence- 05289.DE

The President of the 
Russian Federation 

On implementing the RusHydro Group's 
strategy in the Far East (on output refer-
ence dated July 22, 2013 No 3625.DE)

July 24, 2013 July 25, 2013

25. Input refer-
ence- 05290.DE

The President of the 
Russian Federation 

On implementing a Construction and Op-
eration Agreement of the Verkhne-Naryn 
Cascade of HPPs concluded between the 
Government of the Russian Federation and 
the Government of the Kyrgyz Republic 
(on output reference dated July22, 2013 
No 3626.DE)

July 24, 2013 July 25, 2013

26. Input refer-
ence- 05332.DE

The Government of 
the Russian Feder-
ation 

On the Investment Program of JSC Russian 
Railways for the five-year period and on 
sources of financing of the major investment 
activities (including the infrastructure devel-
opment projects of the Trans-Siberian and 
the Baikal-Amur rail lines and construction 
of Moscow- Kazan high-speed rail line)

July 26, 2013 August 16, 2013

27. Input refer-
ence- 05368.DE

The Government of 
the Russian Feder-
ation 

On financing the construction project of the 
Verkhne-Naryn cascade of HPPs (on output 
reference dated July 22, 2013 No 3626.DE)

July 29, 2013 August 1, 2013

28. Input refer-
ence- 05625.DE

The Government of 
the Russian Feder-
ation 

On approval of the Rules for hot water 
supply and changes to the Resolution of 
the Government of the Russian Federation 
dated February 13, 2006 No 83

August 7, 2013 August 13, 2013

29. Input refer-
ence- 05727.DE

The Apparatus of the 
Presidential Plenipo-
tentiary Envoy to the 
Far Eastern Federal 
District  

On implementing Item 5 of Minutes of off-
site meeting of the Government Commis-
sion on Emergency Prevention and Elimi-
nation and Fire Safety (dated July 8, 2013) 

August 12, 
2013

August 12, 2013

30. Input refer-
ence- 05984.DE

The Apparatus of the 
Presidential Plenipo-
tentiary Envoy to the 
Far Eastern Federal 
District 

On submitting information about imple-
mentation of an assignment of the Prime 
Minister of the Russian Federation No DM-
P9-205dsp as of August 15, 2013

August 21, 
2013

August 22, 2013

31. Input refer-
ence- 05985.DE

The Apparatus of the 
Presidential Plenipo-
tentiary Envoy to the 
Far Eastern Federal 
District 

On submitting information on water dis-
charge at the Kolymskaya HPP and the 
Ust-Srednekanskaya HPP before August 
23, 2013

August 21, 
2013

August 22, 2013

32. Input refer-
ence- 06019.DE

The Government of 
the Russian Feder-
ation 

On implementing an assignment of the 
President of the Russian Federation dated 
August 13, 2013 No Pr-1924 on elaboration 
of the grid development plan to determine 
key parameters, areas and mechanisms for 
the implementation of the reconstruction 
and modernization project of the Bai-
kal-Amur and Trans-Siberian rail lines

August 22, 
2013

September 19, 
2013
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33. Input refer-
ence- 06068.DE

The Apparatus of the 
Presidential Plenipo-
tentiary Envoy to the 
Far Eastern Federal 
District  

On weekly submission of information on the 
damage caused to power facilities due to 
flooding in the Far Eastern Federal District

August 23, 
2013

Information was 
submitted weekly 
until revocation 
of the emergency 
state on Septem-
ber 20, 2013 

34. Input refer-
ence- 06069.DE

The Apparatus of the 
Presidential Plenipo-
tentiary Envoy to the 
Far Eastern Federal 
District  

On submitting information to prepare  a 
report to the Minister of the Russian Feder-
ation for Development of the Far East - the 
authorized representative of the President 
of the Russian Federation in the Far East-
ern Federal District

August 23, 
2013

August 26, 2013

35. Input refer-
ence- 06093.DE

The Government of 
the Russian Feder-
ation 

On implementing a list of assignments of 
the President of the Russian Federation 
dated August 13, 2013 No Pr-1922 following 
the results of a meeting: "On comprehen-
sive socio-economic development of the 
Sakhalin Region' 

August 26, 
2013

December 16, 
2013

36. Input refer-
ence- 06131.DE

The Apparatus of the 
Presidential Plenipo-
tentiary Envoy to the 
Far Eastern Federal 
District  

On submitting information on the imple-
mentation of an assignment of the Minister 
of Energy of the Russian Federation A.V. 
Novak No AN-231pr dated July 1, 2012 

August 27, 
2013

September 3, 
2013

37. Input refer-
ence- 06447.DE

The Government of 
the Russian Feder-
ation 

On implementing decisions and ar-
rangements of the 5th session of the 
Intergovernmental Russian-Colombian 
Commission on trade-economic and scien-
tific-technical cooperation

September 9, 
2013

September 18, 
2013

38. Input refer-
ence- 06483.DE

The Administration of 
the President of the 
Russian Federation 

On implementing the investment projects 
in the Far Eastern Federal District  

September 10, 
2013

September 19, 
2013

39. Input refer-
ence- 06517.DE

The Apparatus of the 
Presidential Pleni-
potentiary Envoy to 
the North Caucasus 
Federal District  

On reasons for non-compliance with an 
assignment to transfer the Eshkakonsky  
hydroelectric complex 

September 11, 
2013

September 30, 
2013

40. Input refer-
ence- 06779.DE

The President of the 
Russian Federation 

On submitting an assignment following the 
results of a meeting on the development of 
electric power industry of the Siberia and 
the Far East on August 27, 2013

September 20, 
2013

October 3,  2013

41. Input refer-
ence- 06813.DE

The Apparatus of the 
Presidential Plenipo-
tentiary Envoy to the 
Far Eastern Federal 
District  

On submitting a progress report of the Min-
istry of Energy of the Russian Federation No 
AYA-8365/09 on the implementation of an 
instruction of the President of the Russian 
Federation dated July 29, 2013 No Pr-1790 
on  financing the power supply project of the 
Yana-Kolyma gold province 

September 23, 
2013

September 26, 
2013

42. Input refer-
ence- 06951.DE

The Government of 
the Russian Feder-
ation 

On implementing a list of assignments of 
the President of the Russian Federation V.V. 
Putin following the results of a meeting on 
the development of electric power industry 
of Siberia and the Far East 

September 27, 
2013

October 3, 2013

43. Input refer-
ence-  07120.DE

The Apparatus of the 
Government of the 
Russian Federation 

On submitting information on the status 
of implementation of the directives of the 
Government of the Russian Federation 
dated May 30, 2013 No 2988p - P13 

October 3, 
2013

October 4, 2013
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44. Input refer-
ence- 07157.DE

The Government of 
the Russian Feder-
ation 

Resolution of the Government of the Rus-
sian Federation "On Approval of the Rules 
of informing by subjects of fuel and energy 
complex about threats of making and about 
making of acts of illegal intervention on 
entities of fuel and energy complex" 

October 4, 
2013

October 16, 2013

45. Input refer-
ence-07349.DE

The Government of 
the Russian Feder-
ation 

Resolution of the Government of the Rus-
sian Federation "On Amendments to a list 
of organizations established to complete 
the tasks assigned to the Government of 
the Russian Federation" 

October 10, 
2013

October 14, 2013

46. Input refer-
ence-07557.DE

The Government of 
the Russian Feder-
ation 

Resolution of the Government of the Russian 
Federation "On Amendments to the Rules of 
technological connection of power receivers 
of electricity consumers" 

October 18, 
2013

November 1, 2013

47. Input refer-
ence-07633.DE

The Apparatus of the 
Presidential Plenipo-
tentiary Envoy to the 
Far Eastern Federal 
District   

On measures to eliminate the conse-
quences of floods in the regions of the Far 
Eastern Federal District

October 22, 
2013

October 25, 2013

48. Input refer-
ence-07811.DE

The Administration of 
the President of the 
Russian Federation 

On submitting Minutes of the Commission 
of the President of the Russian Federation 
on the fuel and energy complex develop-
ment strategy and environmental safety No 
A60-26-569 dated August 28, 2013

October 28, 
2013

Under implemen-
tation

49. Input refer-
ence-07991.DE

The Apparatus of the 
Government of the 
Russian Federation 

On implementing assignments dated Oc-
tober18, 2013 of the Government  Com-
mission on sustainable operation of water 
utilization system of the Siberia and the Far 
East 

November 5, 
2013

November 15, 
2013

50. Input refer-
ence-08157.DE

The Government of 
the Russian Feder-
ation

On Action Plan to limit the final cost of 
goods and services of infrastructure 
companies while maintaining their financial 
stability and investment attractiveness  

November 12, 
2013

Under implemen-
tation

51. Input refer-
ence-08174.DE

The Administration of 
the President of the 
Russian Federation 

On submitting information on implementa-
tion of the decisions of the Head of State to 
complete construction and commission the 
Boguchanskaya HPP

November 13, 
2013

November 13, 
2013

52. Input refer-
ence-08180.DE

The Government of 
the Russian Feder-
ation 

On submitting information on  the im-
plementation of the Russian-Slovenian 
arrangements  

November 13, 
2013

December 2, 2013

53. Input refer-
ence-08257.DE

The Administration of 
the President of the 
Russian Federation 

On the inadmissibility of raising the Che-
boksary reservoir water level 

November 15, 
2013

November 29, 
2013

54. Input refer-
ence-08278.DE

The Apparatus of the 
Government of the 
Russian Federation 

On submitting information on the implemen-
tation of measures to prepare a flood zone of 
reservoir of the Boguchanskaya HPP 

November 18, 
2013

November 22, 
2013

55. Input refer-
ence-08309.DE

The Apparatus of the 
Government of the 
Russian Federation

On participating in a meeting held on 
November 19, 2013 on issue concerning 
the abolition of a feature of the regulation 
of HPP in the second pricing zone of the 
wholesale market of electricity (capacity)

November 19, 
2013

November 19, 
2013
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56. Input refer-
ence-08412.DE

The Government of 
the Russian Feder-
ation 

On implementing the Action Plan to limit the 
final cost of goods and services of infra-
structure companies while maintaining their 
financial stability and investment attractive-
ness 

November 22, 
2013

November 29, 
2013

57. Input refer-
ence-08498.DE

The Government of 
the Russian Feder-
ation

On efficient usage of monetary funds  
stipulated in Item 2 of the Decree of the 
President of the Russian Federation  

November 26, 
2013

November 28, 
2013

58. Input refer-
ence-08595.DE

The Government of 
the Russian Feder-
ation 

On implementing decisions and recommen-
dations set forth in the Final Act of the 11th 
meeting of the Russian-Cuban Intergovern-
mental Commission on trade-economic and 
scientific-technical cooperation

November 29, 
2013

December 24, 
2013

59. Input refer-
ence-08792.DE

The Apparatus of the 
Government of the 
Russian Federation 

On implementing the directives No P13-
2988p dated May 30, 2013

December 6, 
2013

December 11, 
2013

60. Input refer-
ence-08820.DE

The Government of 
the Russian Feder-
ation 

On constructing the Verkhne- Naryn Cas-
cade of HPPs

December 9, 
2013

December 27, 
2013

61. Input refer-
ence-09008.DE

The Apparatus of the 
Government of the 
Russian Federation 

On participating in a meeting held on 
December 17, 2013 of the Government 
Commission on issues concerning the 
development of the electric power industry 
(postponement of the meeting at 17:00 pm) 

December 16, 
2013

December 12, 
2013    

62. Input refer-
ence-09032.DE

The Apparatus of the 
Presidential Plenipo-
tentiary Envoy to the 
Volga Federal District

On population warning (the Cheboksar-
skaya HPP)

December 16, 
2013

December 24, 
2013

63. Input refer-
ence-09092.DE

The Government of 
the Russian Feder-
ation 

Resolution of the Government of the Rus-
sian Federation "On Approval of the Rules 
of implementing antimonopoly regulation 
and control in the electric power industry" 

December 18, 
2013

December 20, 
2013

64. Input refer-
ence-09130.DE

The Apparatus of the 
Government of the 
Russian Federation 

On implementing the reconstruction and 
modernization project of the Baikal-Amur 
and the Trans-Siberian rail lines 

December 19, 
2013

December 20, 
2013

65. Input refer-
ence-09238.DE

The Administration of 
the President of the 
Russian Federation 

On measures for socio-economic devel-
opment of the Krasnoyarsk Region, the 
Taimyr (Dolgano-Nenets) Autonomous 
District and the Evenk Autonomous District 
in terms of  completing construction and 
commissioning the Boguchanskaya HPP 

December 24, 
2013

January 21, 2014
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